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NORTH CAROLINA

B INVESTMENT AUTHORITY

Bradford B. Briner, State Treasurer and Chairman of the Board

Role

Objective: Achieve long-term returns materially in excess of public market risk premiums, sufficient to
compensate the Pension Fund for the higher degree of idiosyncratic risk, smaller company equity
exposure, higher portfolio company leverage, and complexity.

Diversification: Private Equity asset class will seek materially higher idiosyncratic risk with limited
emphasis on industry, sector, and geographical diversification.

Allocation as of 5/15/26
Market Value % Range Mid Mid
(SMM) Min Mid Max Relative % Relative $

Equity $86,078 58.91%  55% 62% 75% -3.09%  ($4,513)

Corporate Equity 69,814 47.78% 23% 44% 66% 3.78% 5,523
| __PublicEquity ___________________¢ 61,721 __4224% __20%______________ 48% oo

__privatefquity___ 8093 554% 3% ______________ 8% oo ____]

Real Asset Equity 16,265 11.13% 6% 18% 28% -6.87% ($10,036)
Real Estate 10,035 6.87% 3% 10%
Infrastructure and Natural Resources 6,230 4.26% 3% 18%

Debt $53,853 36.86% 25% 35% 45% 1.86% $2,712
Investment Grade 35,143 24.05% 15% 25% 37% -0.95% (51,386)
Credit 12,826 8.78% 3% 9% 14% -0.22% (6325)
Cash 5,884 4.03% 0% 1% 5% 3.03% 4,423

Muti-Strategy $6,185 4.23% 0% 3% 10% 1.23% $1,801

Grand Total $146,116
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Checklist

				Initial		#		Item		Description

				MR		1.)		% Asset Class Change Threshold		On the Summary Tab, check to see if the % daily change flag is set to "OK".  If not, check the asset class that is breaching the 1% daily change threshold.  It is not uncommon for Public Equity or Fixed Income asset classes to change by >1% on a daily basis.  If this does occur, validate by looking at a broad equity and fixed income index return for the prior day.

				MR		2.)		MTD Returns %		On the Performance Workbook tab confirm the MTD % return is not 0% for all of the public equity and fixed income accounts.  Some may be zero, but all should not be.  If they are, compare the the Yesterday TNA to Prev Month TNA.  If these are the same, likely that BNY did not update valuations. 

				MR		3.)		MTD Returns %		On the Performance Workbook tab, scroll down the MTD % column and check to see if any individual account % MTD return is >20%.  If it is, flag it and review before sending out.  

				MR		4.)		Asset Class Market Value Checks		On each assest class Daily Change Tab, validate that the Market Value checks in column M are all $0.  If they are not, an account is not being included somewhere. 

				MR		5.)		Asset Class Individual Fund Change Checks		On each asset class Daily Change tab, evaluate the top MV increases and bottom MV increases and question any large changes (anything >$20m or 3%, whichever is greater).   That change could be driven by a redemption / distribution or funding.  Check prior days cash flows to see if money movement caused the change.  If not, change could be driven by an updated valuation statement being posted and hitting the accounting records the prior day.  You can check Private i to validate both the cash flow and valuation record checks.  If none of these explain the change, check with BNY.  If the change is on a public equity account, see how the corresponding benchmark performed for the prior day.  That would indicate if the change was due to market movement rather than error in recording a valuation. 









NCIA Summary

				NCIA Preliminary Asset Allocation

						Market Value ($MM)		%		Range						Mid Relative %		Mid Relative $

										Min		Mid		Max

				Equity		86078242893		58.91%		55%		62%		75%		-3.09%		-4513491295

				Corporate Equity		69813727810		47.78%		23%		44%		66%		3.78%		5522819676

				Public Equity		61721215139		42.24%		20%				48%

				Private Equity		8092507080		5.54%		3%				18%

				Real Asset Equity		16264515083		11.13%		6%		18%		28%		-6.87%		-10036310972

				Real Estate		10034978509		6.87%		3%				10%

				Infrastructure and Natural Resources		6229536574		4.26%		3%				18%

				Debt		53852679861		36.86%		25%		35%		45%		1.86%		2712184755

				Investment Grade		35142576540		24.05%		15%		25%		37%		-0.95%		-1386348536

				Credit		12825749068		8.78%		3%		9%		14%		-0.22%		-324663959.5

				Cash		5884354254		4.03%		0%		1%		5%		3.03%		4423197251

				Muti-Strategy		6184777550		4.23%		0%		3%		10%		1.23%		1801306540

				Grand Total		1.46116E11

				Statute Constraints		Market Value ($MM)		%		Min		Max		Relative %		Relative $

				IG Fixed Income Minimum		41026930793		28.1%		20.0%				8.1%		11803790733

				Illiquidity Maximum		To be Determined						40.0%





Summary (Old)

				Policy Asset Allocation																												05/15/2026								ERROR:#DIV/0!

						Market Value ($MM)		%		Target		Range				Relative %		Relative $ (MM)		Relative %

												Minimum		Maximum						30-Nov		31-Dec		31-Jan		28-Feb		31-Mar		30-Apr		Current										Checks to BNYM Source

Matthew Krimm: This compares the sum of values from our New Source Table to the values in the Performance Workbook.  If the value is different than zero, it means there is likely an investment in the Performance Workbook that is not in the New Source Table (typically will occur when we fund a new investment) or the Market Value column in the New Source table does not have a formula in it pulling from the Performance workbook.		Daily Change

Matthew Krimm: This shows the daily change in value for each asset class in the portfolio
		% Change

Matthew Krimm: This calculates the absolute value % change for the day.  It would be unusual for the value of any asset class (maybe equities), to change  by more than 1% in any given day.  If the value changes by more than 1%, please check that asset class investment valuations to see what is driving the change and ensure it is correct.   


				Growth 		82198001275		56.26%		58.0%		37.0%		71.0%		-1.74%		-2549104901		-3.25%		-2.91%		-2.44%		-2.36%		-3.40%		-3.32%		-1.74%				Growth 				Growth 				82198001275		ERROR:#DIV/0!

				Public Equity		64457072079		44.11%		42.0%		37.0%		47.0%		2.11%		3088477951		0.38%		0.75%		1.33%		1.52%		0.02%		0.09%		2.11%				Public Equity				Public Equity		$   - 0		64457072079		ERROR:#DIV/0!

				Private Equity		7447614300		5.10%		6.0%		0.0%		8.75%		-0.90%		-1319327719		-1.18%		-1.19%		-1.19%		-1.22%		-0.99%		-1.00%		-0.90%				Private Equity				Private Equity		$   - 0		7447614300		ERROR:#DIV/0!

				Non Core Real Estate		2159643153		1.48%		3.0%		0.0%		8.0%		-1.52%		-2223827856		-1.45%		-1.46%		-1.46%		-1.50%		-1.45%		-1.45%		-1.52%				Non Core RE				Non Core Real Estate				2159643153		ERROR:#DIV/0!

				Opportunistic Fixed Income		8133671744		5.57%		7.0%		0.0%		7.50%		-1.43%		-2094427278		-1.00%		-1.01%		-1.11%		-1.16%		-0.97%		-0.96%		-1.43%				Opp FI				Opportunistic Fixed Income		$   - 0		8133671744		ERROR:#DIV/0!

				Rates & Liquidity		40952562552		28.03%		29.0%		24.0%		42.0%		-0.97%		-1420990536		3.32%		2.60%		2.03%		2.06%		1.86%		1.73%		-0.97%				Rates & Liquidity				Rates & Liquidity				40750646016		20181.93%

				IG Fixed Income & Cash		35165231395		24.07%		28.0%		24.0%		32.0%		-3.93%		-5747164690		0.52%		0.28%		-0.04%		0.18%		0.42%		0.33%		-3.93%				IG FI				IG Fixed Income & Cash		$   0.00		35165231395		ERROR:#DIV/0!

				Pension Cash		5787331157		3.96%		1.0%		0.0%		10.0%		2.96%		4326174154		2.80%		2.31%		2.07%		1.88%		1.45%		1.40%		2.96%				Cash				Pension Cash		$   - 0		5585414620		2766.20%

				Inflation Sensitive & Diversifiers		16780358927		11.48%		11.0%		4.0%		16.0%		0.48%		707631893.5		-0.47%		-0.54%		-0.71%		-0.83%		-0.36%		-0.40%		0.48%				Inflation Sensitive & Diversifiers				Inflation Sensitive & Diversifiers				16780358927		ERROR:#DIV/0!

				Inflation Sensitive		8919956811		6.10%		6.0%		2.0%		7.5%		0.10%		153014792.9		-0.04%		-0.01%		-0.08%		-0.18%		0.16%		0.13%		0.10%				Inflation Sensitive				Inflation Sensitive		$   - 0		8919956811		ERROR:#DIV/0!

				Core Real Estate		7860402116		5.38%		5.0%		2.0%		10.0%		0.38%		554617100.6		-0.43%		-0.53%		-0.64%		-0.64%		-0.52%		-0.53%		0.38%				Core RE				Core Real Estate				7860402116		ERROR:#DIV/0!

				Multi-Strategy		6184777550		4.23%		2.0%		0.0%		4.0%		2.23%		3262463544		0.40%		0.85%		1.12%		1.12%		1.90%		1.99%		2.23%				Multi-Strategy				Multi-Strategy		$   - 0		6184777550		ERROR:#DIV/0!

				Grand Total		1.46116E11		100.00%																						Prelim										Grand Total		0		-1289119765		0.87%



				Statute Constraints																																				Total Real Estate		$   - 0		10020045268

				IG Fixed Income Minimum		40952562552		28.03%				20%				8.03%		11729422491																						* values in above table are in millions

				Illiquidity Maximum		To be Determined								40%



																																										 







































																																		 



&"-,Bold"&12NCRS Asset Allocation
	


For Internal Use Only		Data is unaudited


Growth 	Public Equity	Private Equity	Non Core Real Estate	Opportunistic Fixed Income	Rates 	&	 Liquidity	 IG Fixed Income 	&	 Cash 	Pension Cash	Inflation Sensitive 	&	 Diversifiers	Inflation Sensitive	Core Real Estate	Multi-Strategy	0.37	0.37	0	0	0	0.24	0.24	0	0.04	0.02	0.02	0	Target	Growth 	Public Equity	Private Equity	Non Core Real Estate	Opportunistic Fixed Income	Rates 	&	 Liquidity	 IG Fixed Income 	&	 Cash 	Pension Cash	Inflation Sensitive 	&	 Diversifiers	Inflation Sensitive	Core Real Estate	Multi-Strategy	0.57999999999999996	0.42	0.06	0.03	7.0000000000000007E-2	0.28999999999999998	0.28000000000000003	0.01	0.11	0.06	0.05	0.02	Current	Growth 	Public Equity	Private Equity	Non Core Real Estate	Opportunistic Fixed Income	Rates 	&	 Liquidity	 IG Fixed Income 	&	 Cash 	Pension Cash	Inflation Sensitive 	&	 Diversifiers	Inflation Sensitive	Core Real Estate	Multi-Strategy	0.56255420262299705	0.4411372080137792	5.0970664235297773E-2	1.4780363425940116E-2	5.5665966947979886E-2	0.28027489494321689	0.24066702840578816	3.9607866537428711E-2	0.11484295590403117	6.1047216641184177E-2	5.3795739262846982E-2	4.2327946529754842E-2	Maximum	Growth 	Public Equity	Private Equity	Non Core Real Estate	Opportunistic Fixed Income	Rates 	&	 Liquidity	 IG Fixed Income 	&	 Cash 	Pension Cash	Inflation Sensitive 	&	 Diversifiers	Inflation Sensitive	Core Real Estate	Multi-Strategy	0.71	0.47	8.7499999999999994E-2	0.08	7.4999999999999997E-2	0.42	0.32	0.1	0.16	7.4999999999999997E-2	0.1	0.04	

Growth 	30-Nov	31-Dec	31-Jan	28-Feb	31-Mar	30-Apr	Current	-3.2494081364144445E-2	-2.9071394556670849E-2	-2.4370886550264301E-2	-2.3551130575086399E-2	-3.4011190484543041E-2	-3.3155913745890442E-2	-1.7445797377002914E-2	Rates 	&	 Liquidity	30-Nov	31-Dec	31-Jan	28-Feb	31-Mar	30-Apr	Current	3.3244768025702476E-2	2.5962953455562598E-2	2.0314139039048662E-2	2.0627164970706657E-2	1.8627570314738384E-2	1.7260958445789731E-2	-9.7251050567830899E-3	Inflation Sensitive 	&	 Diversifiers	30-Nov	31-Dec	31-Jan	28-Feb	31-Mar	30-Apr	Current	-4.7108513487678777E-3	-5.3692418682522031E-3	-7.1332447559917661E-3	-8.2517939568558935E-3	-3.6077015092050163E-3	-4.015902753992634E-3	4.8429559040311654E-3	Multi-Strategy	30-Nov	31-Dec	31-Jan	28-Feb	31-Mar	30-Apr	Current	3.9601646872099265E-3	8.4776829693604394E-3	1.1189992267207748E-2	1.1175759561235919E-2	1.8991321679009642E-2	1.9910858054093362E-2	2.2327946529754842E-2	

Investment Policy Mapping



				Row Labels		MV		MV%																								Range

				Debt		53,852,679,861		36.86%																Row Labels		Sum of Market Value
		Sum of Market Value		Target		Minimum		Maximum

				Cash		5,884,354,254		4.03%																Growth 		82,198,001,275		56.26%		58.0%		37.0%		71.0%

				Credit		12,825,749,068		8.78%																Global Public Equity		64,457,072,079		44.11%		42.0%		37.0%		47.0%

				Asset Backed Lending		5,989,851,394		4.10%																Non Core Real Estate		2,159,643,153		1.48%		3.0%		0.0%		8.0%

				Corporate Lending		6,537,222,203		4.47%																Opportunistic Fixed Income		8,133,671,744		5.57%		7.0%		0.0%		7.5%

				Other		298,675,471		0.20%																Private Equity		7,447,614,300		5.10%		6.0%		0.0%		8.8%

				Investment Grade		35,142,576,540		24.05%																Inflation Sensitive & Diversifiers		16,780,358,927		11.48%		11.0%		4.0%		16.0%

				Core Fixed Income		34,748,843,583		23.78%																Core Real Estate		7,860,402,116		5.38%		5.0%		2.0%		10.0%

				Other Fixed Income		393,732,956		0.27%																Inflation Sensitive		8,919,956,811		6.10%		6.0%		2.0%		7.5%

				Equity		86,078,242,893		58.91%																Multi-Strategy		6,184,777,550		4.23%		2.0%		0.0%		4.0%

				Corporate Equity		69,813,727,810		47.78%																Multi-Strategy		6,184,777,550		4.23%		2.0%		0.0%		4.0%

				Other		5,591		0.00%																Rates & Liquidity		40,952,562,552		28.03%		29.0%		24.0%		42.0%

				Private Equity		8,092,507,080		5.54%																Cash		5,787,331,157		3.96%		1.0%		0.0%		10.0%

				Public Equity		61,721,215,139		42.24%																Investment Grade Fixed Income		35,165,231,395		24.07%		28.0%		24.0%		32.0%

				Real Asset Equity		16,264,515,083		11.13%																Grand Total		146,115,700,303		100.00%

				Infrastructure and Natural Resources		6,229,536,574		4.26%

				Other		- 0		0.00%

				Real Estate		10,034,978,509		6.87%

				Muti-Strategy		6,184,777,550		4.23%

				Alpha Book		3,664,957,386		2.51%

				Event Driven		741,776,662		0.51%

				Global Macro		1,615,886,950		1.11%

				Multi Strategy		1,247,293,773		0.85%

				Opportunistic		60,000,000		0.04%

				Other		- 0		0.00%

				Total Portfolio		2,519,820,164		1.72%

				Equity Rebalance		921,100,917		0.63%

				Hedges		1,598,719,247		1.09%

				Thematic		- 0		0.00%

				Grand Total		146,115,700,303		100.00%









Valuation Pivot

		Market Value by Valuation Frequency and Lag														# of Accounts by Valuation Frequency and Lag

		Sum of Market Value		Column Labels												Count of Market Value		Column Labels

		Row Labels		Daily		Monthly - No Lag		Monthly - 1m Lag		Quarterly - 1 to 3m Lag		Grand Total				Row Labels		Daily		Monthly - No Lag		Monthly - 1m Lag		Quarterly - 1 to 3m Lag		Grand Total

		Cash								5,787,331,157		5,787,331,157				Cash								1		1

		Cash								5,787,331,157		5,787,331,157				Cash								1		1

		Core Real Estate								7,860,402,116		7,860,402,116				Core Real Estate								38		38

		Core Real Estate Cash								- 0		- 0				Core Real Estate Cash								1		1

		Private Equity Core Real Estate								4,954,607,880		4,954,607,880				Private Equity Core Real Estate								29		29

		Public Equity Real Estate Securities								2,905,794,236		2,905,794,236				Public Equity Real Estate Securities								8		8

		Global Public Equity		27,327,815,493		2,274,638,975				34,854,613,123		64,457,067,590				Global Public Equity		44		8				6		58

		Global Public Equity Cash		5,591								5,591				Global Public Equity Cash		1								1

		Hedged Equity				2,118,263						2,118,263				Hedged Equity				5						5

		Long-Only		27,327,809,902		2,272,520,712				34,854,613,123		64,454,943,737				Long-Only		43		3				6		52

		Inflation Sensitive								8,919,956,811		8,919,956,811				Inflation Sensitive								86		86

		Inflation Linked Bonds								3,797,134,646		3,797,134,646				Inflation Linked Bonds								5		5

		Inflation Sensitve Cash								- 0		- 0				Inflation Sensitve Cash								1		1

		Private Natural Resources								2,075,191,660		2,075,191,660				Private Natural Resources								42		42

		Publicly Traded Natural Resources								320,874,372		320,874,372				Publicly Traded Natural Resources								6		6

		Real Assets & Other Diversifiers								2,726,756,133		2,726,756,133				Real Assets & Other Diversifiers								31		31

		Stock Distribution Account								- 0		- 0				Stock Distribution Account								1		1

		Investment Grade Fixed Income								35,165,231,395		35,165,231,395				Investment Grade Fixed Income								9		9

		Core IG Fixed Income								34,748,843,583		34,748,843,583				Core IG Fixed Income								4		4

		Non-Core IG Fixed Income								416,387,812		416,387,812				Non-Core IG Fixed Income								5		5

		Multi-Strategy				4,569,403,902				1,615,373,647		6,184,777,550				Multi-Strategy				9				7		16

		Multi-Strategy				4,569,403,902				1,615,373,647		6,184,777,550				Multi-Strategy				9				7		16

		Non Core Real Estate								2,159,643,153		2,159,643,153				Non Core Real Estate								113		113

		Non Core Real Estate Cash								- 0		- 0				Non Core Real Estate Cash								1		1

		Opportunistic								1,720,112,784		1,720,112,784				Opportunistic								69		69

		Value Add								439,530,369		439,530,369				Value Add								43		43

		Opportunistic Fixed Income		- 0		2,147,382,042		2,103,235,779		3,883,053,922		8,133,671,744				Opportunistic Fixed Income		1		9		11		25		46

		Distressed Credit				225,979,192		2,064,290		607,270,147		835,313,629				Distressed Credit				4		1		6		11

		Hedged Fixed Income				1,568,350,353		650,694,003		525,582,030		2,744,626,386				Hedged Fixed Income				3		3		1		7

		Opp Fixed Income Cash		- 0								- 0				Opp Fixed Income Cash		1								1

		Special Situations				353,052,497		107,867,991		2,750,201,745		3,211,122,233				Special Situations				2		4		17		23

		Traditional Corporate Credit						1,342,609,495		- 0		1,342,609,495				Traditional Corporate Credit						3		1		4

		Private Equity		514,607		1,344,222		195,672,794		7,250,082,677		7,447,614,300				Private Equity		2		3		1		156		162

		Buyout								1,861,624,149		1,861,624,149				Buyout								61		61

		Fund of Funds								434,668,574		434,668,574				Fund of Funds								13		13

		Growth 				1,344,222				1,368,399,231		1,369,743,453				Growth 				3				47		50

		PE Special Situations						195,672,794		3,585,390,723		3,781,063,517				PE Special Situations						1		35		36

		Private Equity Cash		- 0								- 0				Private Equity Cash		1								1

		Stock Distribution Account		514,607								514,607				Stock Distribution Account		1								1

		Grand Total		27,328,330,100		8,992,769,142		2,298,908,573		107,495,688,000		146,115,695,815				Grand Total		47		29		12		441		529





Performance Workbook

		05/15/2026				 

		  

		Account Number		Account Name		Prev Month TNA		Prev Day's TNA		Yesterday TNA		MTD Flows		Daily Flows		MTD Return		Daily Return		BM		Monthly BM Return		Monthly Difference		Daily BM Return		Daily Difference



		EQUITY



		Domestic:



		NCUF12700002		INTRNL TOBAM MAX US 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!		Russell 1000

		NCUF12800002		INTERNAL US CRE FACT		5,182,580,248.23		5,376,817,613.90		5,305,683,566.70		- 0		- 0		2.38%		-1.32%		Russell 1000		2.40%		(2.31)		-1.26%		(6.54)

		NCUF12900002		RUSSELL 1000 INTERNL		28,247,969,628.63		29,306,527,310.15		28,943,563,341.09		- 0		- 0		2.46%		-1.24%		Russell 1000		2.40%		6.40		-1.26%		1.90

		NCUF12910002		NCTRES INT US SM CAP		1,643,980,844.02		1,682,305,060.90		1,641,792,578.55		- 0		- 0		-0.13%		-2.41%		Russell 1000		2.40%		(253.16)		-1.26%		(115.06)

		Total Internal Equity				35,074,530,720.88		36,365,649,984.95		35,891,039,486.34		- 0		- 0		2.33%		-1.31%





		NCUF11500002		BROWN SMALL CAP GROWTH		32.14		227.44		227.44		375,802.32		- 0		-99.94%		0.00%		Russell 2000 Growth		0.54%		(10,047.78)		-2.80%		280.29

		NCUF17600002		EARNEST SCAP		1,279,462,097.92		1,265,079,773.51		1,241,307,851.15		- 0		- 0		-2.98%		-1.88%		R2000Val Comp		-1.07%		(191.44)		-2.03%		15.52

		NCUF10112002		VALUEACT CAPITAL		1,942,337,549.00		1,942,337,549.00		1,942,337,549.00		- 0		- 0		0.00%		0.00%		Russell Mid Cap Value		-0.88%		88.32		-1.52%		152.10

		NCUF10112102		VALUEACT OPPRTUNISTC		330,183,163.00		330,183,163.00		330,183,163.00		- 0		- 0		0.00%		0.00%		Russell Mid Cap Value		-0.88%		88.32		-1.52%		152.10

		NCUF12600002		WELLINGTON OPP GRW		85,328.37		85,328.37		85,328.37		- 0		- 0		0.00%		0.00%		Russell 3000 Growth		4.26%		(426.21)		-1.27%		127.48

		Total Domestic Equity				3,552,068,170.43		3,537,686,041.32		3,513,914,118.96		375,802.32		- 0		-1.08%		-0.67%



		International:



		NCUF16400002		BAILLIE GIFFORD EAFE		3,272,571,208.56		3,293,539,704.58		3,229,448,587.68		- 0		- 0		-1.32%		-1.95%		MSCI EAFE		-0.45%		(86.55)		-1.56%		(38.49)

		NCUF15510002		BLACKROCK EM STRAT		1,491,937,689.30		1,630,222,607.36		1,578,255,975.58		- 0		- 0		5.79%		-3.19%		MSCI Emerging Market		4.25%		153.87		-2.83%		(35.79)

		NCUF15110002		BLACKROCK ACWI EX US IMI INDEX 		8,405,307,224.16		8,666,283,962.88		8,498,806,390.14		- 0		- 0		1.11%		-1.93%		MSCI AC Wld Ex US IMI		1.13%		(1.68)		-1.90%		(3.13)

		NCUF16110002		FRANKLINTEMPLETONINT		3,098,086.39		3,088,029.31		3,073,776.78		- 0		- 0		-0.78%		-0.46%		MSCI AC Wld ex USA SC		0.97%		(175.76)		-1.65%		118.37

		NCUF16910002		MONDRIAN ACW XUS IMI		3,947,490,162.57		4,013,708,585.37		3,960,780,843.91		- 0		- 0		0.34%		-1.32%		MSCI AC Wld Ex US IMI		1.13%		(79.25)		-1.90%		58.25

		NCUF17100002		WALTER SCOTT INTL		1,849,936,532.19		1,878,190,561.05		1,855,327,647.07		- 0		- 0		0.29%		-1.22%		MSCI AC Wld Ex US IMI		1.13%		(83.78)		-1.90%		68.39

		NCUF12500002		WELLINGTON INT'L		3,111,299,095.96		3,240,183,733.21		3,180,665,707.97		- 0		- 0		2.23%		-1.84%		MSCI AC Wld Ex US		-0.61%		284.39		-1.52%		(31.50)

		NCUF15630002		TOBAM ANTIBNCHMK XUS		1,450,365.96		1,445,533.44		1,439,304.01		- 0		- 0		-0.76%		-0.43%		MSCI AC Wld Ex US IMI		1.13%		(189.19)		-1.90%		147.03

		NCUF16400102		BALLIE GIFFORD CO IN		581,666,946.83		581,666,946.83		581,666,946.83		- 0		- 0		0.00%

		Total Intl Equity				22,664,757,311.92		23,308,329,664.03		22,889,465,179.97		- 0		- 0		0.99%		-1.80%



		Hedge Equity:



		NCUF18270002		ONSHE MEN		2,118,263.07		- 0		2,118,263.07		- 0		- 0		0.00%

												- 0		- 0

		Total Hedge Equity:				2,118,263.07		- 0		2,118,263.07		- 0		- 0		0.00%

														- 0

		Cash/Other:												- 0



		NCUF15190002		ALGERT COLDIRON		8,598.62		- 0		8,524.95		- 0		- 0		-0.86%

		NCUF15130002		ARGA INVESTMENT MGT		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF15140002		ATIVO		33,007.20		- 0		32,740.37		- 0		- 0		-0.81%

		NCUF15500002		BLACKROCK GLOBAL		1,413,996.82		1,410,196.27		1,408,719.23		- 0		- 0		-0.37%

		NCUF15530002		BLACKROCK MSCI EAFE		293.98		- 0		326.67		- 0		- 0		11.12%

		NCUF15240002		BLCKCRANE CAPITAL		11,796.57		- 0		11,695.52		- 0		- 0		-0.86%

		NCUF10114002		BR EAFE LC GROWTH		1,079,679.87		1,075,035.64		1,070,432.58		- 0		- 0		-0.86%

		NCUF15220002		BR INTL TRANSITION		13,031.32		- 0		12,919.67		- 0		- 0		-0.86%								 

		NCUF15160002		CHAUTAUQUA CAP MGT 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF15120002		CHESWOLD LN AST MGT		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF15250002		DENALI ADVISORS		29,183.55		- 0		28,933.51		- 0		- 0		-0.86%

		NCUF15561002		DUNDAS GLOBAL		11,856.88		- 0		11,755.31		- 0		- 0		-0.86%

		NCUF16000202		COATUE 156 LLC		114,346,893.49		- 0		114,346,893.49		- 0		- 0		0.00%

		NCUF16200002		EIP CASH		8,978.91		- 0		5,590.71		(365,317.53)		- 0		-101.57%

		NCUF15133302		FIS TRANSITION		2,263.63		- 0		2,246.89		- 0		- 0		-0.74%

		NCUF17400002		GMO INT'L		554,100.08		- 0		549,352.88		- 0		- 0		-0.86%

		NCUF15150002		HANOVERIAN CAP CORP		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF16000102		BAILIE GIFRD PCF III		22,259,964.00		- 0		22,259,964.00		- 0		- 0		0.00%

		NCUF16610002		HOTCHKISS & WILEY LG CAP VAL 		209,074.42		- 0		209,074.42		- 0		- 0		0.00%

		NCUF15650002		INT OPPORTUNISTIC		1,135,143,447.66		2,034,617,797.52		2,017,577,544.39		900,000,000.00		- 0		-0.86%

		NCUF18300002		LONGVIEW GLBL EQ		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF16900002		MONDRIAN EAFE VAL		1,744,081.03		- 0		1,729,138.77		- 0		- 0		-0.86%

		NCUF18500002		MONDRIAN INTL SM CAP		534,565.03		- 0		529,985.21		- 0		- 0		-0.86%

		NCUF18220002		NUMERIC SM CAP VAL		0.18		- 0		0.18		- 0		- 0		0.00%

		NCUF17000002		OESCHLE EAFE GROWTH		218,433.72		- 0		216,562.31		- 0		- 0		-0.86%

		NCUF15230002		OSMOSIS INVESTMENT		16,435.03		- 0		16,294.23		- 0		- 0		-0.86%

		NCUF14100002		SSGA EAFE TRN 		4,598.48		- 0		4,488.41		- 0		- 0		-2.39%

		NCUF15180002		THE CAMBRIDGE STR		207.10		- 0		205.33		- 0		- 0		-0.85%

		NCUF19100002		RUSSELL MIDCAP INTERNAL 		- 0		- 0		- 0		- 0		- 0

		NCUF19200002		RUSSELL 200 INTERNAL 		- 0		- 0		- 0		- 0		- 0

		NCUF17510002		TIMESQUARE MIDCAP GR		- 0		- 0		- 0		- 0		- 0

		NCUF15640002		TRANSITION ACCOUNT		501,642.17		- 0		501,641.45		- 0		- 0

		NCUF10113002		VALUEACT CAP FD B		- 0		- 0		- 0		- 0		- 0

		NCUF17000102		ECM FEEDER FUND 2 LP		- 0		- 0		- 0		- 0		- 0

		NCUF17000202		ECM BESPOKE FUND LP		- 0		- 0		- 0		- 0		- 0

		NCUF17000402		NCUF ONSHE MARSHALL WACE		- 0		- 0		- 0		- 0		- 0

		NCUF10400002		BLACKROCK INT EM MRK		- 0		- 0		- 0		- 0		- 0

		NCUF16100002		FIRST CITIZENS L GRW		- 0		- 0		- 0		- 0		- 0



		Total Cash/Other				1,278,146,129.74		2,037,103,029.43		2,160,535,030.48		899,634,682.47		- 0		-0.79%



		TOTAL EQUITY				62,571,620,596.04		65,248,768,719.73		64,457,072,078.82		900,010,484.79		- 0		1.55%		-1.21%



		NCUF20300002		FIP CASH		- 0		- 0		- 0		2,919.03		- 0		-100.00%

		NCUF20500002		IG FIXED INCOME CASH		68,109,823.68		91,722,367.84		97,023,096.91		28,773,550.35		5,272,687.50		0.14%

		NCUF20600002		SHORT NON CORE IG CR		347,497,929.93		324,543,278.57		319,364,715.10		(28,773,550.35)		(5,272,687.50)		0.20%



		TOTAL FI EXTERNAL				415,607,753.61		416,265,646.41		416,387,812.01		2,919.03		- 0		0.19%		0.03%



		NCUF40000002		LTIF MORTGAGES		12,673,078,264.96		12,648,345,379.60		12,544,937,495.25		(8,698,435.90)		(8,698,435.90)		-0.94%		-0.75%

		NCUF40100002		LTIF CORPORATE BONDS		12,200,745,633.93		12,144,980,485.60		12,027,584,851.95		(87,546,709.96)		(20,903,256.09)		-0.71%		-0.80%

		NCUF40200002		LTIF GOV'T BONDS		9,896,272,420.16		10,052,246,788.42		9,865,242,718.10		116,300,485.19		(79,493,750.00)		-1.47%		-1.08%

		NCUF40300002		LTIF CASH		330,764,106.50		201,916,536.42		311,078,518.14		(20,055,339.33)		109,095,441.99		0.12%		0.02%



		TOTAL LONG TERM				35,100,860,425.55		35,047,489,190.04		34,748,843,583.44		- 0		- 0		-1.00%		-0.85%



		NCUF77700002		NCU CASH		7,244,322,038.55		5,819,722,117.85		5,787,331,156.64		(1,468,139,935.26)		(34,227,796.17)		0.19%		0.03%



		TOTAL CASH				7,244,322,038.55		5,819,722,117.85		5,787,331,156.64		(1,468,139,935.26)		(34,227,796.17)		0.19%		0.03%



		NCUF18000002		MS GLOBAL RE SECURIT		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF30000002		TERRA FIRMA DEUTSCHE		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF30100002		BENSON ELLIOT RE II		479,441.96		- 0		475,334.38		- 0		- 0		-0.86%

		NCUF30110002		BENSON ELLIOT RE III		5,040,376.49		- 0		4,997,193.52		- 0		- 0		-0.86%

		NCUF30200002		FROGMORE RE		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF30210002		FROGMORE RE II		2,717.70		- 0		2,669.10		- 0		- 0		-1.79%

		NCUF30510002		AMERICAN VALUE PARTNERS I  		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF30600002		BLACKSTONE RE V		113,923.00		- 0		111,176.00		- 0		- 0		-2.41%

		NCUF30710002		CBRE SP US OPP V		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF30800002		CHEROKEE III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF30900002		CHEROKEE IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF31000002		CIM URBAN REIT		160.58		- 0		170.19		- 0		- 0		5.98%

		NCUF31100002		CROW HLDNG REALTY IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF31200002		CROW HLDNG RLTY IV-A		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF31210002		CROW HOLDING REALTY V		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF31220002		CROW HOLDINGS VI		89,412.00		- 0		89,412.00		- 0		- 0		0.00%

		NCUF31400002		DLJ RECP III		24,507,595.00		- 0		24,507,595.00		- 0		- 0		0.00%

		NCUF31410002		DLJ RECP IV  		25,588,279.00		- 0		25,588,279.00		- 0		- 0		0.00%

		NCUF31900002		DBRE GLBL OPP 1A/1B		441,279.00		- 0		441,279.00		- 0		- 0		0.00%

		NCUF32100002		JP MORGAN STRTGC PRP		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF32400002		LEM RE MEZZANINE II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF32450002		MEADOW RE FUND II		1,922,769.08		- 0		1,922,769.08		- 0		- 0		0.00%

		NCUF32460002		MESA WEST FUND III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF32500002		MSREF V INT'L		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF32510002		MSREF VI INTL		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF32520002		NORTHROCK CORE FUND		134,989,297.94		- 0		134,989,297.94		- 0		- 0		0.00%

		NCUF32530002		PALADIN REALTY LAI III		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF32540002		NORTHCREEK FUND LP		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF32610002		CROSSHARBOR INSTL INVESTORS II 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF32900002		RREEF GLOBAL OPP II		754,489.00		- 0		754,489.00		- 0		- 0		0.00%

		NCUF33400002		ROCKPOINT RE II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF33410002		ROCKPOINT RE III		1,229,399.00		- 0		1,229,399.00		- 0		- 0		0.00%

		NCUF33420002		ROCKPOINT RE FUND IV		1,254,387.00		- 0		1,254,387.00		- 0		- 0		0.00%

		NCUF33500002		ROCKWOOD CAP REP VII		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF33510002		ROCKWOOD CAP VIII 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF33520002		ROCKWOOD CAP RE IX		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF33600002		ROCKWOOD CAP REP VI		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF33800002		SHORENSTEIN VII		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF33900002		SHORENSTEIN VIII		16,563,801.00		- 0		16,563,801.00		- 0		- 0		0.00%

		NCUF34100002		STRWD SOF VII SDL CO		653,361.00		- 0		653,361.00		- 0		- 0		0.00%

		NCUF34100102		MW NC DEBT FUND LLC		183,083,073.00		- 0		183,083,073.00		- 0		- 0		0.00%

		NCUF34100202		NORTHROCK II CORE		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF34200002		STARWOOD SOF VII		3,031,179.00		- 0		3,031,179.00		- 0		- 0		0.00%

		NCUF35000102		PROJECT HYDROGEN 		188,550,000.00		- 0		188,550,000.00		- 0		- 0		0.00%

		NCUF35200402		ROCKWOOD I-C PARTNER		48,901,693.12		- 0		48,901,693.12		- 0		- 0		0.00%

		NCUF35200002		WARBURG PINCUS RE I		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35200102		BLACKSTONE PP SIDECA		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35200202		NORTHROCK IV		315,576,468.90		- 0		315,576,468.90		- 0		- 0		0.00%

		NCUF35210002		WCP RE III (A)		3,377,462.99		- 0		3,377,431.42		(31.57)		- 0		-0.00%

		NCUF35220002		HARRISON ST RE PT IV		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF35220102		BLACKROCK DEVELOPED		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35220202		BR WORLD REIT		2,945,317,914.44		2,949,629,051.05		2,905,778,473.94		- 0		- 0		-1.34%

		NCUF35220302		BR EMERGING REIT		15,911.31		15,838.08		15,761.77		- 0		- 0		-0.94%

		NCUF35220402		ROCKPOINT GI II		26,364,320.00		- 0		26,364,320.00		- 0		- 0		0.00%

		NCUF35220502		ROCKPOINT GI II SDCR		18,515,934.00		- 0		18,515,934.00		- 0		- 0		0.00%

		NCUF35220702		LBA NC CORE INDSUSTRIAL II LP		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35220602		MEADOW CORE PLUS 15		100,941,385.38		- 0		99,136,273.95		- 0		- 0		-1.79%

		NCUF35220802		ROCKPOINT SPRING CRK		283,490,441.26		- 0		283,490,441.26		- 0		- 0		0.00%

		NCUF35221002		ROCKWOOD MUTLIFM CRE		1,144,678,560.41		- 0		1,144,678,560.41		- 0		- 0		0.00%

		NCUF35240002		DRA GROW&INC FD VIII		5,083,575.00		- 0		5,083,575.00		- 0		- 0		0.00%

		NCUF35250002		M&G RE DEBT FUND III		1.36		- 0		1.33		- 0		- 0		-2.21%

		NCUF35260002		BLCKSTNE RE P EUR IV		27,765,159.94		- 0		27,594,042.47		(171,117.47)		- 0		-0.00%

		NCUF35270002		BREP EDENS		565,961,414.00		- 0		565,961,414.00		- 0		- 0		0.00%

		NCUF35280002		LASALLE REDEBTSTRAITI		894,123.30		- 0		878,133.90		- 0		- 0		-1.79%

		NCUF35290002		AG NET LEASE FUNDIII		26,192,388.00		- 0		26,192,388.00		- 0		- 0		0.00%

		NCUF35310002		MEADOW RE FUND III		14,731,697.06		- 0		14,731,697.06		- 0		- 0		0.00%

		NCUF35320002		MEADOW CORE PLUS		213,699,989.36		- 0		209,878,441.92		- 0		- 0		-1.79%

		NCUF35330002		ROCKPOINT CORE PLUS		52,032,650.00		- 0		52,032,650.00		- 0		- 0		0.00%

		NCUF35340002		ROCKPOINT CR PLUS 1A		41,614,030.00		- 0		41,614,030.00		- 0		- 0		0.00%

		NCUF35350002		FROGMORE RE III 		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF35360002		HARRISON ST RE PTR V		8,782,126.00		- 0		8,782,126.00		- 0		- 0		0.00%

		NCUF35370002		HSREP V CO-INVEST		5,348,827.00		- 0		5,348,827.00		- 0		- 0		0.00%

		NCUF35380002		BLACKSTONE PROP PTNR		104,768,268.00		- 0		104,768,268.00		- 0		- 0		0.00%

		NCUF35220902		LBA NC CORE INDUSTRL  		1,537,066,842.00		- 0		1,537,066,842.00		- 0		- 0		0.00%

		NCUF35400002		REIP CASH		- 0		- 0		- 0		2,098.37		- 0		-100.00%

		NCUF35500002		BLACKSTONE RE VI		74,406.00		- 0		71,690.00		- 0		- 0		-3.65%

		NCUF35550002		BLACKSTONE RE VII		22,773,651.67		- 0		22,190,994.18		(582,657.49)		(582,657.49)		-0.00%

		NCUF35700002		AG CORE PLUS II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35710002		AG CORE PLUS II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35720002		AG CORE PLUS II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35900002		HAWKEYE SCOUT I-A		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF35910002		HAWKEYE SCOUT II		4,208,482.92		- 0		4,208,482.92		- 0		- 0		0.00%

		NCUF36010002		NORTHROCK III 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF36020002		ROCKWOOD CREPF X		18,827,415.62		- 0		18,827,415.62		- 0		- 0		0.00%

		NCUF36030002		ROCKWOOD CF X SIDE C		9,932,967.49		- 0		9,932,967.49		- 0		- 0		0.00%

		NCUF36050002		CROW HOLDINGS VII		1.00		- 0		1.00		- 0		- 0		0.00%

		NCUF36060002		LBA NC CORE INDUSTRIES		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF36070002		NCUF CROW FUND II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF36080002		NCUF ROCKWOOD DEV PR		309,391,334.66		- 0		309,391,334.66		- 0		- 0		0.00%

		NCUF36090002		PRIME STORAGE NC LP 		189,267,988.00		- 0		205,435,088.00		19,107,500.00		- 0		-1.41%

		NCUF36100002		SHORENSTEIN IX		16,340.00		- 0		16,340.00		- 0		- 0		0.00%

		NCUF36110002		LBA LOG VAL ADD FD X 		30,621,474.83		- 0		30,621,474.83		- 0		- 0		0.00%

		NCUF36200002		DRA G&I IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF36200102		NON CORE RE CASH		- 0		- 0		- 0		1,453.16		- 0		-100.00%

		NCUF36300002		SHORENSTEIN X		281,080.00		- 0		281,080.00		- 0		- 0		0.00%

		NCUF36400002		PATRIA BRAZIL RE II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF36500002		DRA GROWTH AND INCOME FUND VII		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF36600002		LONE STAR REAL ESTATE FUND 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF36700002		HARRISON STREET RE PRTNERS III		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF37000002		ROCKPOINT V		31,052,544.00		- 0		31,052,544.00		- 0		- 0		0.00%

		NCUF37000102		NCUF BREP EUROPE V		106,486,429.21		- 0		106,486,429.21		539,888.66		- 0		-0.50%

		NCUF37000302		HARRISON ST RE VI		17,737,469.00		- 0		17,737,469.00		- 0		- 0		0.00%

		NCUF37000402		HARRISON ST RE VI		24,017,997.00		- 0		24,017,997.00		- 0		- 0		0.00%

		NCUF37000502		TPG RE PARTNERS IV		126,861,018.00		- 0		126,861,018.00		- 0		- 0		0.00%

		NCUF37000602		BLACKSTONE RE PRT X		252,047,428.34		- 0		248,736,978.41		(3,310,449.93)		(3,310,449.93)		0.00%

		NCUF37000702		RXR NC DEVLPMNT PTNR		151,945,245.09		- 0		161,833,020.06		9,887,774.97		- 0		0.00%

		NCUF37200002		BREP FUND VIII		102,462,700.44		- 0		101,242,738.18		(1,219,962.26)		(1,219,962.26)		0.00%

		NCUF37000202		AG ASIA REALTY III		15,821,222.00		- 0		15,821,222.00		- 0		- 0		0.00%

		NCUF37300002		MEADOW RE FUND IV		30,086,610.74		- 0		30,086,610.74		- 0		- 0		0.00%

		NCUF37400002		NCUF HARRISON ST VI		24,318,636.00		- 0		24,318,636.00		- 0		- 0		0.00%

		NCUF37500002		BLACK RE PART IX		254,266,084.59		- 0		250,653,381.16		(3,612,703.43)		(3,612,703.43)		0.00%

		NCUF36800002		NORTHPOND RETL PTNRS		151,801,079.97		- 0		151,801,079.97		- 0		- 0		0.00%

		NCUF37000802		HARRISON ST RE PARTNERS X		45,336,133.00				45,336,133.00		- 0		- 0		0.00%

		NCUF37000902		HSREP X CO INVEST		42,163,131.00				42,163,131.00		- 0		- 0		0.00%

		NCUF37700002		RXR PARTIC PREFERRED 		6,907,352.32				6,907,352.32		- 0		- 0		0.00%

		NCUF76200002		MULTI STRATEGY CASH		- 0		- 0		- 0		24,683.38		- 0		-100.00%



		TOTAL REAL ESTATE				10,048,122,346.51				10,020,045,268.45		20,666,476.39		(8,725,773.11)		-0.49%



		NCUF60100002		ACCESS CAP II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60110002		ACCEL-KKR		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60240002		AG PRIVATE EQ PTNRS IV		93,472.00		- 0		93,472.00		- 0		- 0		0.00%

		NCUF60250002		AG PRIVATE EQUITY PARTNERS IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60300002		AMPERSAND 2006		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60310002		PAPPAS LIFE SCI IV 		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF60400002		ANGELENO INV II		3,327,641.00		- 0		3,327,641.00		- 0		- 0		0.00%

		NCUF60520002		APOLLO INVST FD VIII		46,827,591.00		- 0		46,827,591.00		- 0		- 0		0.00%

		NCUF60550002		ARCH VENTURE FD VII		10,814,576.00		- 0		10,814,576.00		- 0		- 0		0.00%

		NCUF60600002		AURORA VENTURES IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60700002		AURORA VENTURES V		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60800002		AV MGMT IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60900002		AVISTA CAP PTNRS		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF60910002		AVISTA CAP PTNRS II		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF61000202		BRIDGPNT EURO VII LP		95,720,332.62		- 0		94,900,257.31		- 0		- 0		-0.86%

		NCUF61000502		NC NINE INVEST LP 		149,478,943.00		- 0		149,478,943.00		- 0		- 0		0.00%

		NCUF61000602		MAVRIC SILICN FND LP		79,008,676.23		- 0		79,008,676.23		- 0		- 0		0.00%

		NCUF61000702		MAVERCK SLICN NC SMA		103,695,928.85		- 0		103,695,928.85		- 0		- 0		0.00%

		NCUF61000802		KOHLBERG NC FUND 		250,030,433.00		- 0		250,030,433.00		- 0		- 0		0.00%

		NCUF61100002		BURRILL LIFE SCN III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF61100202		LEVN LICHTMN VII SMA		14,262,169.94		- 0		14,262,169.94		- 0		- 0		0.00%

		NCUF61100302		HG SATURN 4 SMA		34,650,000.00		- 0		34,650,000.00		- 0		- 0		0.00%

		NCUF61110002		CHARTERHOUSE X		56,418,325.25		- 0		55,934,966.34		- 0		- 0		-0.86%

		NCUF61110102		WARBURG PINCUS XII		107,577,424.00		- 0		107,577,424.00		- 0		- 0		0.00%

		NCUF61110202		HARVEST PARTNERS VII		114,970,314.00		- 0		114,970,314.00		- 0		- 0		0.00%

		NCUF61110302		THOMA BRAVO FUND XII		75,513,535.97		- 0		75,513,535.97		- 0		- 0		0.00%

		NCUF61110702		FRANCISCO PARTNERS AGILITY		36,167,840.00		- 0		36,167,840.00		- 0		- 0		0.00%

		NCUF61110802		CAROUSEL CAP V		31,707,829.00		- 0		31,707,829.00		- 0		- 0		0.00%

		NCUF61111002		 HG SATURN 3 		121,224,265.00		- 0		121,224,265.00		- 0		- 0		0.00%

		NCUF61111102		HG GENESIS 10		57,055,524.98		- 0		56,566,706.92		- 0		- 0		-0.86%

		NCUF61111202		HG SATURN 4		1,012,330.00		- 0		1,012,330.00		- 0		- 0		0.00%

		NCUF61130002		NEA 15 LP		47,519,499.00		- 0		41,310,282.00		(6,209,217.00)		- 0		0.00%

		NCUF61180302		ARCH IX OVERAGE		42,734,001.00		- 0		42,734,001.00		- 0		- 0		0.00%

		NCUF61110902		BC PRTNRS MGMT XI		163,310,315.00		- 0		167,346,210.11		4,283,835.45		- 0		-0.15%

		NCUF61140102		GCM-INNOVATION II		118,084,197.44		- 0		111,582,542.97		(6,344,444.08)		- 0		-0.14%

		NCUF61140202		NCU NEUBERGER BERMAN		177,226,492.00		- 0		175,444,314.00		(1,782,178.00)		- 0		0.00%

		NCUF61140302		MHR INSTITUTIONAL IV 		195,672,794.00		- 0		195,672,794.00		- 0		- 0		0.00%

		NCUF61110402		BLACKSTONE CORE EQ PARTNERS		338,559,320.15		- 0		338,559,320.15		- 0		- 0		0.00%

		NCUF61140602		BLACKSTONE TN		27,578,262.00		- 0		27,578,262.00		- 0		- 0		0.00%

		NCUF61140902		LANDMARK XVI OPPORT		388,330,046.46		- 0		388,330,046.46		- 0		- 0		0.00%

		NCUF61141002		NCL INV III LP PE 		167,126,897.96		- 0		167,126,897.96		- 0		- 0		0.00%

		NCUF61141102		NCL IV LP OUTSIDE OPPTU A		393,306,693.31		- 0		393,306,693.31		- 0		- 0		0.00%

		NCUF61144002		HG TITAN 2		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF61145002		HG TITAN 2 CO INVEST		28,923,183.68		- 0		28,923,183.68		- 0		- 0		0.00%

		NCUF61146002		NCL IV LP GSS I  		14,455,198.83		- 0		14,455,198.83		- 0		- 0		0.00%

		NCUF61147002		NCL IV LP GSS I ORFL 		3,244,007.11		- 0		3,244,007.11		- 0		- 0		0.00%

		NCUF61110502		NCUF TRIDENT VII		166,134,567.00		- 0		166,134,567.00		- 0		- 0		0.00%

		NCUF61180002		NEA 15 OPP FUND		240,452,598.00		- 0		240,452,598.00		- 0		- 0		0.00%

		NCUF61180202		NCUF ARCH VENTURE FUND IX		39,994,167.00		- 0		39,994,167.00		- 0		- 0		0.00%

		NCUF61180102		CATTERTON GROWTH III		93,322,535.00		- 0		93,322,535.00		- 0		- 0		0.00%

		NCUF61180402		NCUF TCV IX		97,885,827.84		- 0		97,885,827.84		- 0		- 0		0.00%

		NCUF61310002		CAROUSEL CAP IV		5,779,343.00		- 0		5,779,343.00		- 0		- 0		0.00%

		NCUF61400002		CASTLE HARLAN IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF61410002		CATTERTON GROWTH PRTNRS 		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF61410102		CATTERTON PTNS VII		40,127,480.00		- 0		38,772,425.00		- 0		- 0		-3.38%

		NCUF61420002		CASTLE HARLAN PTNRS V 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF61510002		CHARTERHOUSE CAP IX		816,526.09		- 0		809,530.57		- 0		- 0		-0.86%

		NCUF61700002		CREDIT SUISSE NC INV		4,643,216.28		- 0		4,515,093.05		(128,123.23)		- 0		0.00%

		NCUF61710002		CREDIT SUISSE/NC INV 		1,262,190.44		- 0		1,262,190.44		39,714.76		- 0		-3.05%

		NCUF61720002		CRESTVIEW PARTNERS 2		20,248,845.00		- 0		20,248,845.00		- 0		- 0		0.00%

		NCUF61730002		CSNC INV FUND 2008 SERIES II 		42,356,927.00		- 0		42,356,927.00		- 0		- 0		0.00%

		NCUF61740002		CS/NC INNOVATION FUND		41,583,839.97		- 0		33,703,646.22		(7,787,869.10)		- 0		-0.27%

		NCUF61750002		CRESTVIEW PRTS III		46,934,687.00		- 0		46,934,687.00		- 0		- 0		0.00%

		NCUF61800002		CVC EURO EQ IV		204,380.50		- 0		202,629.49		- 0		- 0		-0.86%

		NCUF61810002		CVE-KAUFFMAN I		5,731,917.00		- 0		5,731,917.00		- 0		- 0		0.00%

		NCUF62000002		ELEVATION PARTNERS		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF62100002		FRANCISCO PTNRS II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF62230002		HARVEST PARTNERS IX		68,337,286.00		- 0		59,026,954.00		(8,610,540.00)		- 0		-1.17%

		NCUF62300002		HALIFAX CAP PTNRS II		11,796.00		- 0		11,796.00		- 0		- 0		0.00%

		NCUF62310002		HALIFAX CAP PTNR III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF62500002		HARVEST PTNRS IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF62600002		HARVEST PTNRS V		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF62610002		HARVEST PARTNERS VI  		3,488,246.00		- 0		3,488,246.00		- 0		- 0		0.00%

		NCUF62620002		LEVINE LEICHTMAN VII		69,199,643.52		- 0		69,199,643.52		- 0		- 0		0.00%

		NCUF62700002		HATTERAS VNTR PTNR 3		1,184,769.00		- 0		1,184,769.00		- 0		- 0		0.00%

		NCUF62800002		HIGHLAND CAP VII		537,756.68		- 0		537,756.68		- 0		- 0		0.00%

		NCUF62900002		HIGHLAND CAP VI		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF63000102		AH 2026 MULTIPLXR II		270,000,000.00		- 0		290,000,000.00		20,000,000.00		- 0		0.00%

		NCUF63100002		INTERSOUTH PTNRS VI		1,344,222.00		- 0		1,344,222.00		- 0		- 0		0.00%

		NCUF63310002		KRG CAPITAL FUND IV		3,989,716.00		- 0		692,361.56		(3,297,354.44)		- 0		0.00%

		NCUF63450002		LEHMAN BROS VENTURE 		5,360,862.00		- 0		5,360,862.00		- 0		- 0		0.00%

		NCUF63460002		TENAYA CAPITAL VI		35,292,199.00		- 0		35,233,276.00		- 0		- 0		-0.17%

		NCUF63470002		LEVINE LEICHTMAN V		4,052,075.57		- 0		4,052,075.57		- 0		- 0		0.00%

		NCUF63480002		WARBURG PINCUS XI		25,351,663.00		- 0		25,351,663.00		- 0		- 0		0.00%

		NCUF63490002		AVISTA CAP PART III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF63500002		LEXINGTON MID MKT		197,006.00		- 0		197,006.00		- 0		- 0		0.00%

		NCUF63510002		LEXINGTON MIDDLE MKT INV II 		1,412,617.00		- 0		1,412,617.00		- 0		- 0		0.00%

		NCUF63520002		CVC CAP PART VI		45,547,981.30		- 0		45,157,746.82		(6.30)		- 0		-0.86%

		NCUF63530002		CATTERTON GROWTH II		37,648,416.00		- 0		37,648,416.00		- 0		- 0		0.00%

		NCUF63540002		LEXINGTON MMI III		37,210,692.00		- 0		37,210,692.00		- 0		- 0		0.00%

		NCUF63550002		ARCH VENTURE VIII		59,005,052.00		- 0		59,005,052.00		- 0		- 0		0.00%

		NCUF63560002		TENAYA CAPITAL VII		148,992,860.07		- 0		148,846,895.07		- 0		- 0		-0.10%

		NCUF63570002		FRANCISCO PTNRS IV		49,443,331.00		- 0		49,443,331.00		- 0		- 0		0.00%

		NCUF63580002		LANDMARK PARTNERS XV		52,572,177.82		- 0		52,572,164.45		(13.37)		- 0		0.00%

		NCUF63600002		LINDS GOLD & BESS II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF63610002		LINDSAY GOLDBERG III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF63700002		LONGREACH CAP I		10,630,196.79		- 0		10,630,196.79		- 0		- 0		0.00%

		NCUF63850002		MATLIN PATTERSON GLB		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF63860002		MOUNT KELLETT CAP II 		2,140,033.00		- 0		2,140,033.00		- 0		- 0		0.00%

		NCUF63910002		NEW ENTERPRISE ASSOCIATES 14		93,736,003.00		- 0		93,736,003.00		- 0		- 0		0.00%

		NCUF64100002		NOVAK BIDDLE IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF61140502		LITTLEJOHN OPPORTUNITIES FND II		73,381,024.12		- 0		73,381,024.12		- 0		- 0		0.00%

		NCUF61140702		LANDMARK EQUITY XVI		202,605,588.59		- 0		202,605,588.59		- 0		- 0		0.00%

		NCUF61140802		NCL INVST II LP PEO		159,219,338.02		- 0		159,219,338.02		- 0		- 0		0.00%

		NCUF61143002		NCL INVIII PE OP A		1,169,820,970.86		- 0		1,151,020,970.86		(18,800,000.00)		(18,800,000.00)		0.00%

		NCUF61142002		NCL INV III LP PE OF 		159,649,682.88		- 0		159,649,682.88		- 0		- 0		0.00%

		NCUF64300002		NOVAK BIDDLE V		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF64500002		Papas Ventures III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF64310002		OAKTREE EURO FD III		6,978,822.85		- 0		6,919,032.41		- 0		- 0		-0.86%

		NCUF64700002		PARISH CAP EUROPE I		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF64800002		PARISH CAPITAL II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF64900002		PCA SYN INVSTMNTS		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65230002		ROBECO CLEAN TECH II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65240002		ROBECO CLEAN TECH II CO-INV 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65310002		STARVEST PTNRS II		887,981.00		- 0		887,981.00		- 0		- 0		0.00%

		NCUF65500002		SYNERGY LIFE SCIENCE		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65600002		TCV VI LP		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65610002		TCV VIII, LP		50,286,398.40		- 0		46,482,761.83		(3,803,636.57)		(3,803,636.57)		0.00%

		NCUF65700002		TERRA FIRMA II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65800002		TERRA FIRMA III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65900002		TPG BIOTECH II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF65910002		TPG BIOTECH III		2,530,280.00		- 0		2,530,280.00		- 0		- 0		0.00%

		NCUF66200002		TUDOR VENTURES III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF66210002		VISTA EQUITY PTNRS FUND IV  		32,386,208.00		- 0		32,386,208.00		- 0		- 0		0.00%

		NCUF66310002		WLR RECOVERY FUND IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF66350002		MILESTONE PT IV		18,665,596.00		- 0		18,665,596.00		- 0		- 0		0.00%

		NCUF66360002		HG CAPITAL 7		9,484,824.64		- 0		9,315,209.71		- 0		- 0		-1.79%

		NCUF66370002		MARLIN EQUITY IV		13,752,578.00		- 0		12,822,799.00		- 0		- 0		-6.76%

		NCUF66380002		CRED SUISSE NC IN FD		809,932.00		- 0		809,932.00		9,375.00		- 0		-1.14%

		NCUF66400002		STOCK DISTRIBUTION		514,607.00		- 0		514,607.00		3,125.00		- 0		-0.60%

		NCUF66500002		AIP CASH		- 0		- 0		- 0		84,243.86		- 0		-100.00%

		NCUF66600002		HORSLEYBRIDGE INT IV		733,503.00		- 0		733,503.00		- 0		- 0		0.00%

		NCUF66610002		HORSLEY BRIDGE IX LP  		73,887,749.00		- 0		73,887,749.00		- 0		- 0		0.00%

		NCUF66620002		HORSLEY BRIDGE INTL V		139,390,161.00		- 0		139,390,161.00		- 0		- 0		0.00%

		NCUF66700002		QUAKER BIOVENTURESII		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF66800002		HIGHLAND CONSUMER I		1,422,515.00		- 0		1,422,515.00		- 0		- 0		0.00%



		TOTAL PRIVATE EQUITY				7,486,201,468.05				7,447,614,299.67		(32,343,088.02)		(22,603,636.57)		-0.08%



		NCUF10510002		GLADIUS ACONCAGUA A		574,949,924.00		574,949,924.00		574,949,924.00		- 0		- 0		0.00%

		NCUF10520002		GLADIUS ACONCAGUA B		363,914,162.00		363,914,162.00		363,914,162.00		- 0		- 0		0.00%

		NCUF10530002		GLADIUS ACONCAGUA C		(47,503,932.00)		(47,503,932.00)		(47,503,932.00)		- 0		- 0		0.00%				 

		NCUF10550002		GLADIUS ACON FD LVL		(17,763,169.00)		- 0		(17,763,169.00)		- 0		- 0		0.00%

		NCUF70000102		AG CATALOOCHEE, LP		691,776,662.21		- 0		741,776,662.21		50,000,000.00		- 0		0.00%

		NCUF70001202		DEEM GBL MACRO FUND		304,280,009.96		- 0		304,280,009.96		- 0		- 0		0.00%

		NCUF70001302		DEEM CO INVESTMENTS		50,000,000.00		- 0		50,000,000.00		- 0		- 0		0.00%

		NCUF70001002		BALYASNY ATLAS OP FD		60,000,000.00		- 0		60,000,000.00		- 0		- 0		0.00%

		NCUF70001402		BROAD REACH FUND		257,400,000.00		- 0		257,400,000.00		- 0		- 0		0.00%

		NCUF70001702		CASTLE HOOK LP		- 0		- 0		250,000,000.00		250,000,000.00		- 0		0.00%

		NCUF70000202		GLADIUS ARX		1,646,223,179.00		- 0		1,646,223,179.00		- 0		- 0		0.00%

		NCUF70000302		GLADIUS VENATOR		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF70000602		BRVN HWRD ALPHA FND		774,500,000.00		- 0		754,206,940.00		- 0		- 0		-2.62%

		NCUF70000802		DE SHAW COGENCE		235,492,484.66		- 0		235,492,484.66		- 0		- 0		0.00%

		NCUF70000902		BALYASNY ATLAS ENHCD 		1,011,801,288.77		- 0		1,011,801,288.77		- 0		- 0		0.00%

		NCUF70200002		BROYHILL FUND		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!



		TOTAL HEDGE FUNDS				5,905,070,609.60				6,184,777,549.60		300,000,000.00		- 0		-0.33%



		NCUF80000002		CREDIT INVESTMENT CASH		- 0		- 0		- 0		6,465.62		- 0		-100.00%

		NCUF81000002		AG CAP RECOVERY V		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF86010002		CENTERBRIDGE SPC III		112,932,445.00		- 0		112,932,445.00		- 0		- 0		0.00%

		NCUF81100002		AG CAP RECOVER VI		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF81300002		AG GLOBAL DEBT STRAT		559,477,116.00		- 0		559,477,116.00		- 0		- 0		0.00%

		NCUF81600002		BRIGADE LSC FUND		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF81700002		MONARCH DEBT RECOVERY FUND		669,700,000.00		- 0		669,700,000.00		- 0		- 0		0.00%

		NCUF81800002		CVI CREDIT VALUE FUND		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF81810002		CVI CREDIT VAL FD II		900,000.00		- 0		900,000.00		- 0		- 0		0.00%

		NCUF81850002		FORTRESS CREDIT OPPS FUND III 		2,454,462.00		- 0		1,766,423.10		(688,038.90)		- 0		0.00%

		NCUF81900002		VARDE X FUND		2,064,290.11		- 0		2,064,290.11		- 0		- 0		0.00%

		NCUF82110002		SILVERBACK ARBITRAGE 		91,152,723.28		- 0		91,152,723.28		- 0		- 0		0.00%

		NCUF82120002		CARVAL CVI FUND III		3,800,000.00		- 0		3,800,000.00		- 0		- 0		0.00%

		NCUF82130002		CENTERBRIDGE SPC CR PARTNERS III		8,418,318.00		- 0		8,418,318.00		- 0		- 0		0.00%

		NCUF82140002		CENTRBRDGE SPLCRIVLP		268,175,276.00		- 0		268,175,276.00		- 0		- 0		0.00%

		NCUF82150002		CNTRBRDGESPCRIVCOINV		215,977,685.00		- 0		215,977,685.00		- 0		- 0		0.00%

		NCUF82200102		NCUF HC NCBR FUND		505,551,447.17		- 0		505,551,447.17		- 0		- 0		0.00%

		NCUF82300002		OAKTREE VALUE OPP FUND		221,279,192.00		- 0		221,279,192.00		- 0		- 0		0.00%

		NCUF82300102		AG PISGAH, LP		836,507,466.00		- 0		836,507,466.00		- 0		- 0		0.00%

		NCUF82300202		NCUF MARATHON CURRITUCK		58,502,674.19		- 0		58,502,419.19		(255.00)		- 0		0.00%

		NCUF82300302		BSP DEBT FUND IV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF82300402		BSP CAP OPP FUND II		111,171,965.00		- 0		111,171,965.00		- 0		- 0		0.00%

		NCUF82300502		HPS SPECIALTY LOAN16		48,706,546.12		- 0		48,706,546.12		- 0		- 0		0.00%

		NCUF82300602		HPS KITTY HAWK		210,898,245.01		- 0		210,898,245.01		- 0		- 0		0.00%

		NCUF82300702		PANTHER BCM		560,582,030.01		- 0		525,582,030.01		(35,000,000.00)		- 0		0.00%

		NCUF82300802		BCP SPECIAL OP FD II		179,845,391.77		- 0		179,845,391.77		- 0		- 0		0.00%

		NCUF82300902		BLUE SKY CREDIT LP		481,945,931.55		- 0		481,945,931.55		- 0		- 0		0.00%

		NCUF82301002		BSP CAP OPP FD III 		142,671,660.00		- 0		142,671,660.00		- 0		- 0		0.00%

		NCUF82301102		BNEFIT ST PRT ODF II		77,464,452.04		- 0		77,464,452.04		- 0		- 0		0.00%

		NCUF82301202		NCRED SERIES 1 		602,699,621.00		- 0		602,699,621.00		- 0		- 0		0.00%

		NCUF82301302		NCRED B		32,500,000.00		- 0		152,500,000.00		120,000,000.00		- 0		0.00%

		NCUF82302002		BCP SPECL OP FND III 		173,207,105.45		- 0		173,207,105.45		- 0		- 0		0.00%

		NCUF82400002		MAGNETAR CON IV		659,026.00		- 0		659,026.00		- 0		- 0		0.00%

		NCUF82400202		HPS CARDINAL FUND B		100,211,478.00		- 0		100,211,478.00		- 0		- 0		0.00%

		NCUF82400302		BCM LLC CLASS B 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF82400102		HPS CARDIANL SRS A		682,920,901.00		- 0		682,920,901.00		- 0		- 0		0.00%

		NCUF82500002		HIGHBRIDGE SP LN III		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF82600002		GSO CAP SOL FUND II		3,173,380.00		- 0		3,173,380.00		- 0		- 0		0.00%

		NCUF82800002		PROVID DEBT FUND III		19,132,416.00		- 0		19,132,416.00		- 0		- 0		0.00%

		NCUF82900002		BENST PRT CAP OPP FD		73,804,733.00		- 0		73,804,733.00		- 0		- 0		0.00%

		NCUF83000002		MARATHON CURRITUCK F		502,210,480.20		- 0		502,210,251.87		(228.33)		- 0		0.00%

		NCUF83100002		METRIC CAP FUND II		19,363,703.96		- 0		19,197,807.17		- 0		- 0		-0.86%

		NCUF84000002		BRIGHTWOOD FUND III		17,390,092.00		- 0		17,390,092.00		- 0		- 0		0.00%								 

		NCUF85000002		GSO CAP OPP FUND		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF85010002		GSO CAP OPP FUND II		1,643,976.00		- 0		1,643,976.00		- 0		- 0		0.00%

		NCUF86000002		PAAMCO		393,098,906.00		- 0		393,098,906.00		- 0		- 0		0.00%

		NCUF87000002		ANCHORAGE CAP PRTNRS		57,331,027.83		- 0		57,331,027.83		- 0		- 0		0.00%

		NCUF89000002		WLR PPIF		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!



		TOTAL CREDIT				8,049,526,162.69				8,133,671,743.67		84,317,943.39		- 0		-0.00%



		NCUF01770002		ARCLIGHT ENERGY PTNRS V  		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01740002		CREDIT SUISSE ENHANCED  		- 0		- 0		- 0		- 0		- 0

		NCUF01810002		DENHAM CAPITAL VI		26,040,024.76		- 0		26,040,024.76		- 0		- 0		0.00%

		NCUF01810102		ENCAP FUND X		54,908,599.18		- 0		54,114,252.86		(794,346.32)		- 0		0.00%

		NCUF01880002		DENHAM VI O&G CO-INV		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01830002		BLACKSTONE ENERGY PTNRS I		1.00		- 0		1,708,861.00		- 0		- 0		170886000.00%

		NCUF01850002		INTERVALE CAP II		11,495.00		- 0		11,495.00		- 0		- 0		0.00%

		NCUF01870002		GSO BAKKEN CO-INVEST		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01890002		GSO ENERGY SMA		7,612,623.00		- 0		7,612,623.00		- 0		- 0		0.00%

		NCUF01540002		LINDSAY GOLDBERG		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01860002		WOODCREEK NORTH STAR		18,983,716.00		- 0		18,983,716.00		- 0		- 0		0.00%

		NCUF01530002		WOOD CRK N STR CO IN		91,022,105.00		- 0		91,022,105.00		- 0		- 0		0.00%

		NCUF01780002		EIF U.S. POWER FUND IV 		1,530,834.00		- 0		1,530,834.00		- 0		- 0		0.00%

		NCUF01800002		ENCAP ENERGY CO-INVEST VIII 		0.01		- 0		0.01		(75,435.60)		- 0		-100.00%

		NCUF01730002		ENCAP ENERGY FUND VIII		925,442.08		- 0		743,388.43		(175,403.81)		- 0		-0.89%

		NCUF01790002		ENCAP PARTNERS II CO-INV 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01790102		LANDMARK RL ASTS II		186,248,951.35		- 0		186,248,951.35		- 0		- 0		0.00%

		NCUF01790302		LANDMARK RE VIII OVF		32,439,454.77		- 0		32,439,454.77		- 0		- 0		0.00%

		NCUF01790502		NCL INV III LP RE SR		66,822,358.45		- 0		66,822,358.45		- 0		- 0		0.00%

		NCUF01790602		NCL INV III OVRFW SR		82,879,385.13		- 0		82,879,385.13		- 0		- 0		0.00%

		NCUF01790702		NCL INV III LP OUTOP		298,675,470.73		- 0		298,675,470.73		- 0		- 0		0.00%

		NCUF01791002		NRHST IV HD SER IV 		91,634,076.00		- 0		91,634,076.00		- 0		- 0		0.00%

		NCUF01710002		ENERGY PARTNERS CAPITAL II		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01400002		GRESHAM TAP FLEX		318,955,567.80		321,412,254.85		320,874,372.11		- 0		- 0		0.60%

		NCUF01510002		MTP ENERGY FUND		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01520002		MTP ENERGY OPP FUND		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01000002		INFLATION INV CASH		- 0		- 0		- 0		49,511.95		- 0		-100.00%

		NCUF01550002		QUINTANA ENERGY I		17,288,243.00		- 0		17,288,243.00		- 0		- 0		0.00%

		NCUF01600002		QUINTANA ENERGY I		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01610002		QUINTANA ENERGY I CO		- 0		- 0		- 0		- 0		- 0

		NCUF01630002		QUINTANA ENERGY PTNR 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01640002		ORION MINE FINANCIAL FUND I		8,640,994.78		- 0		7,737,032.78		- 0		- 0		-10.46%

		NCUF01700002		SHERIDAN PARTNERS 		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01720002		SHERIDAN PROD PARTNERS II-B  		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01750102		BLACKROCK TIPS INDEX		74,384,854.00		74,418,218.97		74,368,241.25		- 0		- 0		-0.02%

		NCUF01750202		DOUBLELINE BLUE DIAMOND		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01750302		NCUF BLACKROCK GARNET FUND		1,632,117,166.45		- 0		1,632,117,166.45		- 0		- 0		0.00%

		NCUF01750402		INFLATION STOCK DIST		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF01750502		DL BLUE DIAMOND III		1,051,468,768.76		1,052,775,017.22		1,051,821,961.44		- 0		- 0		0.03%

		NCUF01760102		BLACKSTONE ENERGY II		55,040,952.30		- 0		42,527,887.94		(12,290,416.44)		- 0		-0.52%

		NCUF01770102		MTP OPPORTUNITIES II		0.01		- 0		0.01		- 0		- 0		0.00%

		NCUF01771002		BLACKSTONE OVERAGE		2,942,051.00		- 0		2,942,051.00		- 0		- 0		0.00%

		NCUF01790202		LANDMARK RE VIII		58,119,559.22		- 0		56,389,043.99		(1,730,515.23)		- 0		0.00%

		NCUF01790802		BARINGS TRANSPT FUND		42,811,924.52		- 0		42,811,924.52		- 0		- 0		0.00%

		NCUF01790902		NORTHSTAR HLD SR III 		63,504,065.14		- 0		63,504,065.14		- 0		- 0		0.00%

		NCUF01900002		EIG FUND 16		95,257,135.33		- 0		93,895,885.34		(1,361,249.99)		- 0		0.00%

		NCUF01900102		MELANGE CHOPS		53,346,911.00		- 0		53,346,911.00		- 0		- 0		0.00%

		NCUF01900202		BROOKFIELD WALKER		109,050,035.96		- 0		108,519,157.42		- 0		- 0		-0.49%

		NCUF01900302		MELANGE SECNDRS PTRS 		35,943,030.90		- 0		35,943,030.90		- 0		- 0		0.00%

		NCUF01900402		NC MELANGE BRONCO LP 		11,505,892.22		- 0		11,505,892.22		- 0		- 0		0.00%

		NCUF01900502		ENCAP ENERGY VIII CV 		16,175,386.03		- 0		16,175,386.03		- 0		- 0		0.00%

		NCUF01900702		ENCAP ENERGY VIII		6,890,681.20		- 0		6,890,681.20		- 0		- 0		0.00%

		NCUF01900802		EUR DIV INFRSRCR III		40,432,084.30		- 0		105,157,788.62		65,557,205.85		65,557,205.85		-0.78%

		NCUF01900902		IGNEO TRIANGLE		19,890,944.88		- 0		19,890,944.79		(0.09)		- 0		0.00%

		NCUF01901202		ARCLIGHT POWER FUND		68,278,454.00		- 0		68,278,454.00		- 0		- 0		0.00%

		NCUF01910002		BROOKFIELD INFRASTRUCTURE FD II		89,703,228.58		- 0		89,703,228.58		- 0		- 0		0.00%

		NCUF01930002		IFM GLOBAL INFRASTRUCTURE FUND		681,066,168.37		- 0		681,066,168.37		- 0		- 0		0.00%

		NCUF01940002		ENERGY CAP PART III		44,242,415.00		- 0		44,242,415.00		- 0		- 0		0.00%

		NCUF01950002		INTERVALE CAP FD III		397,509.00		- 0		397,509.00		- 0		- 0		0.00%

		NCUF01960002		JADE REAL ASSET		21,994,303.50		- 0		21,994,303.50		- 0		- 0		0.00%

		NCUF01900602		MELANGE SMA LP		- 0				142,624,664.00		- 0		- 0		ERROR:#DIV/0!

		NCUF01970002		ORION MINE FIN 1-A		31,580,208.04		- 0		27,875,761.04		- 0		- 0		-11.73%

		NCUF02000002		VARDE FUND XI		27,780,393.37		- 0		27,780,393.37		- 0		- 0		0.00%

		NCUF02010002		BAYVIEW OPP OFF FD		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		NCUF02040002		BLACKSTONE NC RASMA		44,057,985.86		- 0		44,057,985.86		- 0		- 0		0.00%

		NCUF02050002		LANDMARK RE FUND VII		9,265,899.51		- 0		9,265,899.51		- 0		- 0		0.00%

		NCUF02060002		LANDMARK RE FUND VII		116,008,337.91		- 0		116,008,337.91		- 0		- 0		0.00%

		NCUF02070002		NCL INV II OUT OPP B		167,958,119.20		- 0		167,958,119.20		- 0		- 0		0.00%

		NCUF02080002		DOUBLELINE BLUE DIAM 		1,039,644,739.53		1,040,057,185.60		1,038,827,276.65		- 0		- 0		-0.08%

		NCUF02090002		EIG ENERGY FUND XVII		113,793,818.26		- 0		113,793,818.26		- 0		- 0		0.00%

		NCUF03000002		MTP EMERALD FUND		884,165.00		- 0		884,165.00		- 0		- 0		0.00%

		NCUF03010002		MTP EMERALD FD SER 2		118,635,842.27		- 0		118,635,842.27		- 0		- 0		0.00%

		NCUF03020002		MTP EMERALD FD SER 3		101,564,270.84		- 0		95,850,120.20		(5,714,150.64)		- 0		0.00%

		NCUF17910002		NCL INVST III RA SER		21,412,014.10		- 0		21,412,014.10		- 0		- 0		0.00%

		NCUF34800002		TIMBERLAND INV		319,654,368.64		- 0		319,654,368.64		- 0		- 0		0.00%

		NCUF01901102		ARCLIGHT FND VIII LP		135,507,474.00				135,507,474.00		- 0		- 0		0.00%

		NCUF35800002		CAMBELL TIMBER FUND III 		909,963,829.00		- 0		909,963,829.00		- 0		- 0		0.00%



		TOTAL INFLATION				8,736,894,329.24				8,919,956,811.10		43,465,199.68		65,557,205.85		1.59%





		TOTAL FUND				145,558,225,729.84				146,115,700,303.40		(152,020,000.00)		- 0		0.49%





		Daily Net Flows		- 0

		Monthly Net Flows		(152,020,000.00)







































































































































































































Sheet2

		Row Labels

		Debt

		Equity

		(blank)

		Muti-Strategy

		Grand Total





New Source Table

				Total in Source Table		146,115,700,303

				Total from BNYM Source		146,115,700,303

				Check		0

		Account Name		Acct Number		Market Value
		NCIA_Lvl1		NCIA_Lvl2		NCIA_Lvl3		NCIA_Lvl4		NCIA_Lvl5		NCIA_Lvl6		Current Asset Class Structure

Matthew Krimm: Matthew Krimm:
This column is not used.		New Asset Class Structure 		New Structure-Sub Asset Class - Level 1		New Structure-Sub Asset Class - Level 2		New Structure-Sub Asset Class - Level 3		Statutory Classification		Manager		Valuation Frequency		PIAAS/GIA

Nicholas B Langley: Nicholas B Langley:
Funds are labeled GIA or PIAAS with the exception of Public Equity.		

Matthew Krimm: Matthew Krimm:
This column is not used.																		Vintage		Commitment		Still Managed		Divestment		Notes

		CIP Cash		NCUF80000002		0		Debt		Credit		Other								Credit		Growth 		Opportunistic Fixed Income		Opp Fixed Income Cash		Opp Fixed Income Cash		Other Fixed Income		Cash		Daily								No		No

		AG Capital Recovery Partners V, L.P.		NCUF81000002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Angelo, Gordon & Co.		N/A		PIAAS						No		No

		AG Capital Recovery Partners VI, L.P.		NCUF81100002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Commercial Real Estate Debt Fund, L.P.		NCUF81200002		0		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Angelo, Gordon & Co.		N/A		PIAAS						No		No

		EIP Cash		NCUF16200002		5,591		Equity		Corporate Equity		Other								Global Equity		Growth 		Global Public Equity		Global Public Equity Cash		Global Public Equity Cash		Public Equity		Cash		Daily								Yes		No		Cash Account

		AG GECC Public-Private Investment Fund (PPIP)		NCUF81500002		0		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Angelo, Gordon & Co.		N/A		PIAAS						No		No

		Brigade LCS Fund		NCUF81600002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Brigade Capital Management		N/A		PIAAS						No		No

		ONSHE MEN		NCUF18270002		2,118,263		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Menta Capital LLC		Monthly - No Lag		GIA						No		No

		Brown Advisory Small Cap Grwth		NCUF11500002		227		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Brown Advisory		Daily								Yes		No

		Wellington Opportunistic Grwth		NCUF12600002		85,328		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Wellington Management		Daily								Yes		No

		ValueAct Capital		NCUF10112002		1,942,337,549		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity Limited Liability Investment		ValueAct Capital		Monthly - No Lag		GIA						Yes		No		LP / LLC

		ValueAct Opportunistic		NCUF10112102		330,183,163		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity Limited Liability Investment		ValueAct Capital		Monthly - No Lag		GIA						Yes		No		LP / LLC

		Hotchkis LC Fundamental Value		NCUF16610002		209,074		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Hotchkis & Wiley		Daily								No		No

		Earnest Partners SC Value		NCUF17600002		1,241,307,851		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Earnest Partners		Daily								Yes		Yes

		Numeric Small Cap Value		NCUF18220002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Numeric Investors		Daily								No		No

		Internal Transition Account		NCUF15640002		501,641		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								No		No

		Internal Opportunistic		NCUF15650002		2,017,577,544		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		Yes		Internal Active

		Internal US Core Factor		NCUF12800002		5,305,683,567		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		CVI Credit Value Fund		NCUF81800002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		CarVal Investors		Monthly - No Lag		PIAAS						Yes		No

		INTERNAL US SMALL CAP		NCUF12910002		1,641,792,579		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		No		Passive Index Strategy

		Russell 1000 Internal		NCUF12900002		28,943,563,341		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		COATUE 156 LLC		NCUF16000202		114,346,893		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity Limited Liability Investment		Coatue		Daily								No		No

		Saba Capital Partners		NCUF82000002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Saba Capital Management		N/A		PIAAS						No		No

		BlackRock EAFE LC Growth		NCUF10114002		1,070,433		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		Claren Road Credit Fund, Ltd.		NCUF82200002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Claren Road Asset Management		N/A		PIAAS						No		No

		Wellington Diversified Intl		NCUF12500002		3,180,665,708		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Wellington Management		Daily								Yes		No

		BlackRock MSCI ACWI ex US IMI		NCUF15110002		8,498,806,390		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								Yes		No

		Dundas Global		NCUF15561002		11,755		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Dundas Global Investors		Daily								No		No

		Osmosis Investment		NCUF15230002		16,294		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Osmosis Investment Management		Daily								No		No

		Blackcrane Capital		NCUF15240002		11,696		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Blackcrane Capital, LLC		Daily								No		No

		Denali Advisors		NCUF15250002		28,934		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Denali Advisors, LLC		Daily								No		No

		FIS Transition		NCUF15133302		2,247		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		FIS Group, Inc.		Daily								No		No

		Ativo		NCUF15140002		32,740		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Ativo Capital Management, LLC		Daily								No		No

		Chautauqua Capital Mgmt		NCUF15160002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Chautauqua Capital Management, LLC		Daily								No		No

		The Cambridge Strategy		NCUF15180002		205		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Cambridge Strategy		Daily								No		No

		Algert Coldiron		NCUF15190002		8,525		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Algert Global		Daily								No		No

		BlackRock EM Strategic Insight		NCUF15510002		1,578,255,976		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily		GIA						Yes		Yes

		Highbridge Irish Specialty Loan Fund III plc		NCUF82500002		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Highbridge Capital Management, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		GSO Capital Opportunities Fund		NCUF85000002		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock MSCI EAFE IMI Index		NCUF15530002		327		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		BR Intl Transition		NCUF15220002		12,920		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		Franklin Temp. Int. Small Cap		NCUF16110002		3,073,777		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Franklin Templeton Investments		Daily								Yes		Yes

		Baillie Gifford EAFE Pls Alpha		NCUF16400002		3,229,448,588		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Baillie Gifford		Daily								Yes		Yes

		WLR IV PPIP Co-Invest		NCUF89000002		0		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		WL Ross & Company, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Claren Road Credit Opportunities Partners, L.P.		NCUF82700002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Claren Road Asset Management		N/A		PIAAS						No		No

		Mondrian Focused International		NCUF16900002		1,729,139		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Mondrian Investment Partners Limited		Daily								No		No

		Mondrian Focused ACW XUS IMI		NCUF16910002		3,960,780,844		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Mondrian Investment Partners Limited		Daily								Yes		Yes

		Oechsle Select		NCUF17000002		216,562		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Oechsle International Advisors, LLC		Daily								No		No

		Russell MidCap Internal		NCUF19100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		No		Passive Index Strategy

		Russell 200 Internal		NCUF19200002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		No		Passive Index Strategy

		AllianceBernstein US Rel Value		NCUF10000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		AllianceBernstien		ERROR:#N/A								No		No

		BlackRock Interim ACWI ex US		NCUF10100002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		Alliance Lg Cap		NCUF10300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		AllianceBernstien		ERROR:#N/A								No		No

		BlackRock Interim Emerg Market		NCUF10400002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		N/A								No		No

		AGA Global Strategy Partners		NCUF10500002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Hold Policy Account		NCUF10540002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		All Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		MCM Large Cap		NCUF11000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Walter Scott EAFE/Intl		NCUF17100002		1,855,327,647		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Walter Scott & Partners		Daily								Yes		Yes

		MCM Mid Cap		NCUF11100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		GMO Int'l Active Strategy		NCUF17400002		549,353		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		GMO		Daily								No		No

		Piedmont R200		NCUF18250002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Piedmont Investment Advisors, LLC		0								No		No

		Wellington Mid Cap Opp		NCUF12310002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		Wellington Biotech		NCUF12400002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Mondrian Int. Small Cap		NCUF18500002		529,985		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Mondrian Investment Partners Limited		Daily								No		No

		TOBAM AntiBmk World ex USA		NCUF15630002		1,439,304		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		TOBAM		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes		Passive Index Strategy

		CAP Guard Int'l		NCUF13000002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		CAP Guardian		NCUF13100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		SSGA US Transition		NCUF14000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Baillie Gifford Co-Invest (No. 1)		NCUF16400102		581,666,947		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity Limited Liability Investment		Baillie Gifford		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Russell Global Transition		NCUF14900002		0		Equity		Corporate Equity		Public Equity		Long Only		Global		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Baillie Gifford Private Companies Fund III LP		NCUF16000102		22,259,964		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Baillie Gifford		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		SSGA Non-US Transition		NCUF14100002		4,488		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		State Street Global Advisors		0								No		No

		Cheswold Lane Asset Mgmt		NCUF15120002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Cheswold Lane Asset Management		Daily								No		No

		BlackRock Global Transition		NCUF15500002		1,408,719		Equity		Corporate Equity		Public Equity		Long Only		Global		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		BlackRock, Inc.		Daily								No		No

		AG Net Lease Realty Fund III, L.P.		NCUF35290002		26,192,388		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benson Elliot Real Estate Partners II, L.P.		NCUF30100002		475,334		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Benson Elliot Capital Management, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Arga Investment Mgmt		NCUF15130002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Arga Investment Management, LP		Daily								No		No

		Benson Elliot Real Estate Partners III, L.P.		NCUF30110002		4,997,194		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Benson Elliot Capital Management, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners Europe IV, L.P.		NCUF35260002		27,594,042		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hanoverian Capital Corp		NCUF15150002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Hanoverian Capital		Daily								No		No

		Blackstone Real Estate Partners V, L.P.		NCUF30600002		111,176		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners VI, L.P.		NCUF35500002		71,690		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ValueAct Cap Fd B		NCUF10113002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity Limited Liability Investment		ValueAct Capital		Monthly - No Lag		GIA						Yes		No		LP / LLC

		Blackstone Real Estate Partners VII, L.P.		NCUF35550002		22,190,994		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Victoria 1522 Investments		NCUF15170002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Blackstone Real Estate Partners VIII, L.P.		NCUF37200002		101,242,738		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners IX LP		NCUF37500002		250,653,381		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock R3000 Alpha Tilts		NCUF15400002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		BlackRock, Inc.		N/A								No		No

		Blackstone Real Estate Partners Europe V, L.P.		NCUF37000102		106,486,429		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Asia Realty Fund III LP		NCUF37000202		15,821,222		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock Frontier Mkts Fund		NCUF15520002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		N/A								No		No

		CB Richard Ellis Strategic Partners US V, L.P.		NCUF30710002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		CBRE		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock MSCI Canada Index		NCUF15540002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		ERROR:#N/A								No		No

		BR MSCI ACWI ex-US SC Index		NCUF15550002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		ERROR:#N/A								No		No

		BlackRock Non-US Alpha Tilts		NCUF15600002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		0								No		No

		DB Real Estate Global Opps I-A/I-B, L.P.		NCUF31900002		441,279		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		DB Real Estate		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Brandes Global Equity		NCUF15620002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		Brandes Investment Partners		Daily								No		No

		DLJ Real Estate Capital Partners III, L.P.		NCUF31400002		24,507,595		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		DLJ Real Estate Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		First Citizens Lg Cap Passive		NCUF16100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		DLJ Real Estate Capital Partners IV, L.P.		NCUF31410002		25,588,279		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		DLJ Real Estate Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Apex Capital Mgmt		NCUF16120002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Ativo Capital Mgmt		NCUF16130002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		BRC Inv Mgmt LLC		NCUF16140002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		The Ithika Group LLC		NCUF16150002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		Kirr Marbach & Co		NCUF16160002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Markston International LLC		NCUF16170002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		MarVista Inv Partners LLC		NCUF16180002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Paradigm Asset Mgmt Co		NCUF16190002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Frogmore Real Estate Partners I, L.P.		NCUF30200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Frogmore Real Estate Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Phocas Financial Corp		NCUF16220002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Profit Investment Mgmt		NCUF16230002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		OakBrook Investment		NCUF16240002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Denali Advisors		NCUF16250002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Matarin Capital Mgmt		NCUF16260002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Sands Large Cap Growth Equity		NCUF16300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Frogmore Real Estate Partners II, L.P.		NCUF30210002		2,669		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Frogmore Real Estate Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Baillie Gifford EM		NCUF16410002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Baillie Gifford		N/A								No		No

		Wellington Large Cap Value		NCUF16520002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		RhumbLine R200 Passive		NCUF16530002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners IV, L.P.		NCUF35220002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Invesco Intl Equity EAFE		NCUF16700002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners VI, L.P.		NCUF37400002		24,318,636		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners VI Co-Investment LP		NCUF37000302		17,737,469		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners VI Co-Investment 3 LP		NCUF37000402		24,017,997		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners X LP		NCUF37000802		45,336,133		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Wasatch EM Small Cap		NCUF17110002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Wasatch Funds		N/A								No		No

		Jarislowski Intl		NCUF17200002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		Old North State Hedge		NCUF18260002		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		ERROR:#N/A		Monthly - No Lag								No		No

		ECM Feeder Fund 2 LP		NCUF17000102		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Effissimo Capital Management		Monthly - No Lag		GIA						Yes		No		LP / LLC

		ECM Bespoke Fund LP		NCUF17000202		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Effissimo Capital Management		Monthly - No Lag		GIA						Yes		No		LP / LLC

		ONSHE Marshall Wace		NCUF17000402		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Marshall Wace LLP		Monthly - No Lag		GIA						Yes		Maybe?		FRM

		Piedmont Strategic Core		NCUF17300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Relational Large Cap		NCUF17310002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners V, L.P.		NCUF35360002		8,782,126		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TimesSquare Mid Cap Growth		NCUF17510002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		TimesSquare Capital Management, LLC		N/A								No		No

		TimesSquare Focused Growth		NCUF17520002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners V Co-Investment, L.P.		NCUF35370002		5,348,827		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Numeric Emerging Growth		NCUF18200002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Meadow Real Estate Fund II, L.P.		NCUF32450002		1,922,769		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Internal Russell Mid Cap Value		NCUF18230002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								No		No

		BlackRock R1000		NCUF18240002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		BlackRock, Inc.		Daily								No		No

		Longview Global Equity		NCUF18300002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		Longview Partners		Daily								No		No

		Rockpoint Real Estate Fund IV, L.P.		NCUF33420002		1,254,387		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Wellington Technical Equity		NCUF18400002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Ativo Emerging Mkt		NCUF15210002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		Rockpoint Real Estate Fund III, L.P.		NCUF33410002		1,229,399		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tiger Tar Heel Partners		NCUF18550002		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		ERROR:#N/A		N/A								No		No

		Alliance Global		NCUF10200002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		ERROR:#N/A		N/A								No		No

		ANGELO GORDON SMID GROWTH		NCUF10310002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington S Cap		NCUF12000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington S&P 600		NCUF12100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington Lg Cap		NCUF12200002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington MidCap Intersection		NCUF12300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		SSGA S&P 600		NCUF14300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		SSGA S&P Core 600		NCUF14500002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		BlackRock US Transition		NCUF15000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Barclays Alpha Tilt		NCUF15100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		BGI Intl Trans		NCUF15200002		0		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		BlackRock EAFE Index Fund		NCUF15610002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		WellsCap GSP S&P 400 Index		NCUF16000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		WellsCap GSP S&P 500 Index		NCUF16500002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		WellsCap GSP Rus Top 200 Index		NCUF16510002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Hotchkis & Wiley Mid Cap Value		NCUF16600002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Turner Conc Growth Equity		NCUF16800002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Turner Quant Microcap		NCUF16810002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Sterling Small Cap Value		NCUF17500002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Ariel SM Cap		NCUF17700002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		BBT		NCUF17800002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		NC REITS		NCUF17900002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		All Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Rockpoint Real Estate Fund V, L.P.		NCUF37000002		31,052,544		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RREEF Global Opportunities Fund II, LLC		NCUF32900002		754,489		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Deutsche Asset & Wealth Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RXR NC Development Partners LP		NCUF37000702		161,833,020		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate				Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hawkeye (Scout) Fund II, L.P.		NCUF35910002		4,208,483		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Hawkeye Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Academy Venture Fund, LLC		NCUF60000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Accel-KKR Capital Partners IV, LP		NCUF60110002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Access Capital L.P. II D		NCUF60100002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockwood Development Partners		NCUF36080002		309,391,335		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Growth Capital Partners I (R), LP		NCUF60250002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AIP Cash		NCUF66500002		0		Equity		Corporate Equity		Other								Private Equity		Growth 		Private Equity		Private Equity Cash		Private Equity Cash		Alternatives		Cash		Daily								No		No

		Ampersand 2006 Limited Partnership		NCUF60300002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Ampersand Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Starwood SDL/SOF Co-Investment		NCUF34100002		653,361		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Starwood Capital Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Apollo Investment Fund VI, L.P.		NCUF60500002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Starwood Opportunity Fund VII, L.P.		NCUF34200002		3,031,179		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Starwood Capital Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		WCP Real Estate Fund III(A), L.P.		NCUF35210002		3,377,431		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Westport Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Meadow Real Estate Fund III, L.P.		NCUF35310002		14,731,697		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Meadow Real Estate Fund IV, L.P.		NCUF37300002		30,086,611		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Aurora Ventures IV, LLC		NCUF60600002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Aurora Funds, Inc., The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Aurora Ventures V, LLC		NCUF60700002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Aurora Funds, Inc., The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		A.V. Management IV, LLC		NCUF60800002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Aurora Funds, Inc., The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Avista Capital Partners I, L.P.		NCUF60900002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Avista Capital Partners II, L.P.		NCUF60910002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Avista Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Avista Capital Partners III, L.P.		NCUF63490002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Avista Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Real Estate Partners IV LP		NCUF37000502		126,861,018		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		TPG Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners X LP		NCUF37000602		248,736,978		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Real Estate Partners X, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners X Co-Investment LP		NCUF37000902		42,163,131		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RXR Cardinal Venture LP		NCUF37700002		6,907,352		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		RXR Realty Investments LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Burrill Life Sciences Capital Fund, L.P.		NCUF61000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Burrill Life Sciences Capital Fund III, L.P.		NCUF61100002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Burrill & Company		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Carousel Capital Partners III, L.P.		NCUF61300002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Prime Storage NC LP		NCUF36090002		205,435,088		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Prime Group Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crow Holdings Realty Partners VI, L.P.		NCUF31220002		89,412		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Crow Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Castle Harlan Partners IV, L.P.		NCUF61400002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Castle Harlan, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crow Holdings Retail Fund II, L.P.		NCUF36070002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Crow Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crow Holdings Realty Partners VII, L.P.		NCUF36050002		1		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Crow Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund VIII, LLC		NCUF35240002		5,083,575		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		DRA Advisors, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Catterton Growth Partners, L.P.		NCUF61410002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Northpond Retail Partners LP		NCUF36800002		151,801,080		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Northpond Retail Partners		Quarterly - 1 to 3m Lag		PIAAS

		Chapter IV Investors Special Situations Fund, L.P.		NCUF61500002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockwood Capital Real Estate Partners X, L.P.		NCUF36020002		18,827,416		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund X Side Car, L.P.		NCUF36030002		9,932,967		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Coller International Partners IV, L.P.		NCUF61600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		SRI Eight REIT		NCUF33900002		16,563,801		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Shorenstein		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		SRI Ten REIT		NCUF36300002		281,080		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Shorenstein		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LaSalle Real Estate Debt Strategies II, L.P.		NCUF35280002		878,134		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		LaSalle Investment Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA Logistics Value Fund X LP		NCUF36110002		30,621,475		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		LBA Logistics		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CVI Credit Value Fund III		NCUF82120002		3,800,000		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		CarVal Investors		Monthly - No Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners III		NCUF82130002		8,418,318		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners IV LP		NCUF82140002		268,175,276		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners III-Flex LP		NCUF86010002		112,932,445		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners IV Co-invest		NCUF82150002		215,977,685		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CVI Credit Value Fund II		NCUF81810002		900,000		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		CarVal Investors		Monthly - No Lag		PIAAS						Yes		No

		DLJ Merchant Banking Partners II, L.P.		NCUF61900002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Elevation Partners, L.P.		NCUF62000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Fortress Credit Opportunities Fund III (A)		NCUF81850002		1,766,423		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Fortress Investment Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Francisco Partners II, L.P.		NCUF62100002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Francisco Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Varde Fund X		NCUF81900002		2,064,290		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Varde Partners, Inc.		Monthly - 1m Lag		PIAAS						Yes		No

		Franklin Fairview I, L.P.		NCUF62200002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Oaktree Value Opportunities Fund, L.P.		NCUF82300002		221,279,192		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Oaktree Capital Management LLC		Monthly - No Lag		PIAAS						Yes		No

		Halifax Capital Partners III, L.P.		NCUF62310002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Halifax Group, The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Monarch Debt Recovery Fund		NCUF81700002		669,700,000		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Monarch Alternative Capital		Monthly - No Lag		GIA						Yes		No

		Harvest Partners IV, L.P.		NCUF62500002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		N/A		PIAAS						No		No

		Marathon Currituck Fund, LP		NCUF83000002		502,210,252		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Marathon Asset Management		Monthly - 1m Lag		GIA						Yes		No

		Harvest Partners V, L.P.		NCUF62600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Silverback Arbitrage Fund		NCUF82110002		91,152,723		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Silverback Asset Management		Monthly - 1m Lag		GIA						Yes		No

		HC NCBR		NCUF82200102		505,551,447		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		BlackRock, Inc.		Monthly - No Lag		GIA						Yes		No

		PAAMCO - Newport Burgundy		NCUF86000002		393,098,906		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		PAAMCO		Monthly - No Lag		GIA						Yes		No

		Anchorage Capital Partners		NCUF87000002		57,331,028		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Anchorage Capital Partners, Ltd.		Monthly - 1m Lag		PIAAS						Yes		No

		Panther BCM		NCUF82300702		525,582,030		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Brigade Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		MCP Private Capital Fund II		NCUF83100002		19,197,807		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Metric Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hg Titan 2 A LP		NCUF61144002		0		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BCP Special Opportunities Fund II LP		NCUF82300802		179,845,392		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		BC Partners		Monthly - No Lag		PIAAS						Yes		No

		Highland Capital Partners VI, L.P.		NCUF62900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Highland Capital Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BCP Special Opportunities Fund III LP		NCUF82302002		173,207,105		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		BC Partners		Monthly - No Lag		PIAAS						Yes		No

		Brightwood Capital Fund III, L.P.		NCUF84000002		17,390,092		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Brightwood Capital Advisors, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Pisgah, L.P.		NCUF82300102		836,507,466		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Marathon Currituck Series D		NCUF82300202		58,502,419		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Marathon Asset Management		Monthly - 1m Lag		PIAAS						Yes		No

		Benefit Street Partners Debt Funds IV LP		NCUF82300302		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intersouth Partners III, L.P.		NCUF63000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Benefit Street Partners Capital Opportunity Fund II, LP		NCUF82300402		111,171,965		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benefit Street Partners Capital Opportunity Fund II LP - Series III-A		NCUF82301002		142,671,660		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		KRG Capital Fund II, L.P.		NCUF63400002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		KRG Capital Fund III, L.P.		NCUF63300002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Highbridge Specialty Loan Fund 2016 LP		NCUF82300502		48,706,546		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Highbridge Capital Management, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		Highbridge Principle Strategies Kitty Hawk Credit Fund LP		NCUF82300602		210,898,245		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		HPS Investment Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Magnetar Constellation Fund IV LLC		NCUF82400002		659,026		Debt		Credit		Asset Backed Lending		Financial Assets						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Magnetar Capital LLC		Monthly - 1m Lag		GIA						Yes		No

		GSO Capital Opportunities Fund II, L.P.		NCUF85010002		1,643,976		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GSO Capital Solutions Fund II, L.P.		NCUF82600002		3,173,380		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benefit Street Partners Opportunity Debt Fund II		NCUF82301102		77,464,452		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Benefit Street Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCRED-B		NCUF82301302		152,500,000		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Benefit Street Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benefit Street Partners Capital Opportunity Fund, L.P.		NCUF82900002		73,804,733		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Providence Debt Fund III, L.P.		NCUF82800002		19,132,416		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blue Sky Credit Fund LP		NCUF82300902		481,945,932		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		BC Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCRED-A		NCUF82301202		602,699,621		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Benefit Street Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lindsay Goldberg II, L.P.		NCUF63600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Lindsay Goldberg III, LP		NCUF63610002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Lindsay Goldberg		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Global Debt Strategy Partners, L.P.		NCUF81300002		559,477,116		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		Angelo, Gordon & Co.		Monthly - 1m Lag		PIAAS						Yes		No

		HPS Cardinal Fund LP Series B		NCUF82400202		100,211,478		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		HPS Investment Partners, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		Markstone Capital Partners, L.P.		NCUF63800002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		HPS Cardinal Fund LP Series A		NCUF82400102		682,920,901		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		HPS Investment Partners, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		MatlinPatterson Global Opportunities Partners III		NCUF63850002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Matlin Patterson Global Advisors		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Thoma Bravo XII		NCUF61110302		75,513,536		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Thoma Bravo, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Saturn 3 Fund LP		NCUF61111002		121,224,265		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS

		AG Growth Capital Partners I LP		NCUF60240002		93,472		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Carolina Economic Opportunities Fund		NCUF63900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCEF Liquidating Trust		NCUF64000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Apollo Investment Fund VIII, L.P.		NCUF60520002		46,827,591		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Apollo Global Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BC Partners XI LP		NCUF61110902		167,346,210		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		BC Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Core Equity Partners LP		NCUF61110402		338,559,320		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Bridgepoint Europe VII LP		NCUF61000202		94,900,257		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Bridgepoint Group PLC		Quarterly - 1 to 3m Lag		PIAAS				€100 MM		Yes		No

		Carousel Capital Partners IV, L.P.		NCUF61310002		5,779,343		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Carousel Capital Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Carousel Capital Partners V LP		NCUF61110802		31,707,829		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Carousel Capital Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Castle Harlan Partners V, L.P.		NCUF61420002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Castle Harlan, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Catterton Partners VII, L.P.		NCUF61410102		38,772,425		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Charterhouse Capital Partners IX, L.P.		NCUF61510002		809,531		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Charterhouse Capital Partners, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Charterhouse Capital Partners X, L.P.		NCUF61110002		55,934,966		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Charterhouse Capital Partners, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crestview Partners II, L.P.		NCUF61720002		20,248,845		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Crestview Capital Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crestview Capital Partners III, L.P.		NCUF61750002		46,934,687		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Crestview Capital Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Novak Biddle Venture Partners III, L.P.		NCUF64200002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Novak Biddle Venture Partners IV, L.P.		NCUF64100002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Monthly - No Lag		PIAAS						Yes		No

		Novak Biddle Venture Partners V, L.P.		NCUF64300002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Monthly - No Lag		PIAAS						Yes		No

		CVC Capital Partners VI, L.P.		NCUF63520002		45,157,747		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		CVC Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Pappas Life Science Ventures II, L.P.		NCUF64400002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Pappas Life Science Ventures III, L.P.		NCUF64500002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CVC Europe Equity Partners IV, L.P.		NCUF61800002		202,629		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		CVC Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Perseus Market Opportunity Fund, L.P.		NCUF65000002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Perseus Partners VII, L.P.		NCUF65100002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Quaker BioVentures II, L.P.		NCUF66700002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Quaker BioVentures		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Francisco Partners Agility		NCUF61110702		36,167,840		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Francisco Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Francisco Partners IV, L.P.		NCUF63570002		49,443,331		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Francisco Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Clean Tech Private Equity II Co-Investments LP		NCUF65240002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Robeco Institutional Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Sprout Growth II, L.P.		NCUF65400002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Halifax Capital Partners II, L.P.		NCUF62300002		11,796		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Halifax Group, The		Quarterly - 1 to 3m Lag		PIAAS						No		No

		StepStone Pioneer Capital Europe		NCUF64700002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		StepStone Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		StepStone Pioneer Capital I		NCUF64600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		StepStone Pioneer Capital II		NCUF64800002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		StepStone SYN		NCUF64900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harvest Partners IX LP		NCUF62230002		59,026,954		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS

		Synergy Life Science Partners, L.P.		NCUF65500002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Harvest Partners VI, L.P.		NCUF62610002		3,488,246		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TCV VI, L.P.		NCUF65600002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harvest Partners VII, L.P.		NCUF61110202		114,970,314		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hg Capital 7		NCUF66360002		9,315,210		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Genesis 10		NCUF61111102		56,566,707		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Saturn 4 LP		NCUF61111202		1,012,330		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS

		Terra Firma Capital Partners II, LP.		NCUF65700002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Terra Firma Capital Partners Ltd.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Terra Firma Capital Partners III, L.P.		NCUF65800002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Biotechnology Partners II, L.P.		NCUF65900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		KRG Capital Fund IV, L.P.		NCUF63310002		692,362		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		KRG Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Partners IV, L.P.		NCUF66000002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		TPG Partners V, L.P.		NCUF66100002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		TPG Partners VI, L.P.		NCUF66110002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Levine Leichtman Capital Partners V		NCUF63470002		4,052,076		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Levine Leichtman Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Asia Realty Fund II, L.P.		NCUF35710002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Core Plus Realty Fund I, L.P.		NCUF30500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		AG Core Plus Realty Fund II, L.P.		NCUF35700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Net Lease Realty Fund II, L.P.		NCUF35720002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Levine Leichtman Capital Partners VII LP		NCUF62620002		69,199,644		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		LEVINE LEICHTMAN		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		American Value Partners Fund I, L.P.		NCUF30510002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		AVP Advisors		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Longreach Eagle		NCUF63700002		10,630,197		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Longreach Management Corp.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Milestone Partners IV, L.P.		NCUF66350002		18,665,596		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Milestone Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock Developed		NCUF35220102		0		Equity		Real Asset Equity		Real Estate		Public Real Estate		Global				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Oaktree European Principal Fund III, L.P.		NCUF64310002		6,919,032		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Oaktree Capital Management LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Trident VII LP		NCUF61110502		166,134,567		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Stone Point Capital, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Vista Equity Partners Fund IV, L.P.		NCUF66210002		32,386,208		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Vista Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Warburg Pincus Private Equity XI, L.P.		NCUF63480002		25,351,663		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Warburg Pincus		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Brookfield Real Estate Finance Fund III, L.P.		NCUF35560002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Warburg Pincus Private Equity XII, L.P.		NCUF61110102		107,577,424		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Warburg Pincus		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Innovation Fund		NCUF61740002		33,703,646		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Investment Fund 2006		NCUF61700002		4,515,093		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Investment Fund 2008 Series 1		NCUF61710002		1,262,190		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CB Richard Ellis Strategic Partners US IV, L.P.		NCUF30700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		CVE Kauffman Fund I		NCUF61810002		5,731,917		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		TrueBridge Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Cherokee Investment Partners III, L.P.		NCUF30800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Cherokee Investment Partners IV, L.P.		NCUF30900002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Cherokee Investment Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CrossHarbor Institutional Partners II, L.P.		NCUF32610002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		CrossHarbor Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CrossHarbor Institutional Partners, L.P.		NCUF32600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Crow Holdings Realty Partners IV, L.P.		NCUF31100002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Crow Holdings Realty Partners IV-A, L.P.		NCUF31200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Crow Holdings Realty Partners V, L.P.		NCUF31210002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Horsley Bridge International V, L.P.		NCUF66620002		139,390,161		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Horsley Bridge Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Horsley Bridge International IV, L.P.		NCUF66600002		733,503		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Horsley Bridge Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Horsley Bridge IX, L.P.		NCUF66610002		73,887,749		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Horsley Bridge Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Northbound NCRS Fund, L.P.		NCUF61140202		175,444,314		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Neuberger Berman Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DLJ RECP I		NCUF31300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DLJ Real Estate Capital Partners II, L.P.		NCUF32000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Clean Tech Private Equity II LP		NCUF65230002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Robeco Institutional Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Arch IX Overage		NCUF61180302		42,734,001		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund VII, LLC		NCUF36500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		DRA Advisors, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ARCH Venture Fund VII, L.P.		NCUF60550002		10,814,576		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund III		NCUF31600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DRA Growth & Income Fund IV		NCUF31500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DRA Growth & Income Fund V, LLC		NCUF31700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DRA Growth & Income Fund VI, LLC		NCUF36200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund V Co-Investment, LLC		NCUF31800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		ARCH Venture Fund VIII, L.P.		NCUF63550002		59,005,052		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Catterton Growth Partners II, L.P.		NCUF63530002		37,648,416		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Frogmore Real Estate Partners III, L.P.		NCUF35350002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Frogmore Real Estate Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		L Catterton Growth Partners III, L.P.		NCUF61180102		93,322,535		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hatteras Venture Partners III, L.P.		NCUF62700002		1,184,769		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Hatteras Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Highland Capital Partners VII, L.P.		NCUF62800002		537,757		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Highland Capital Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Highland Consumer Fund I, L.P.		NCUF66800002		1,422,515		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Highland Capital Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison St. RE Partners III, L.P.		NCUF36700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intersouth Partners VI, L.P.		NCUF63100002		1,344,222		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Intersouth Partners		Monthly - No Lag		PIAAS						Yes		No

		Maverick Silicon Fund LP		NCUF61000602		79,008,676		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Maverick Capital, Ltd.		Quarterly - 1 to 3m Lag		PIAAS

		Arch Venture Fund IX		NCUF61180202		39,994,167		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		JER Real Estate Partners Fund III, L.P.		NCUF32200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		JER RE Partners IV		NCUF36000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Keystone Industrial Fund I, L.P.		NCUF32300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Keystone Industrial Fund II, L.P.		NCUF32310002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Keystone Industrial Fund III, L.P.		NCUF32320002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		LEM Real Estate Mezzanine Fund II, L.P.		NCUF32400002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Lone Star Real Estate Partners II		NCUF36600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Lone Star Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NEA 15, L.P.		NCUF61130002		41,310,282		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		New Enterprise Associates		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Mesa West Real Estate Income Fund III, L.P.		NCUF32460002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Mesa West Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NEA 15 Opportunity Fund, L.P.		NCUF61180002		240,452,598		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		New Enterprise Associates		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Haven Real Estate Fund V International		NCUF32500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Morgan Stanley		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Morgan Stanley Real Estate Fund VI, L.P.		NCUF32510002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NorthCreek Fund, L.P.		NCUF32540002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NEA 14, L.P.		NCUF63910002		93,736,003		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		New Enterprise Associates		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Fund II, L.P.		NCUF32550002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NorthRock Fund III, L.P.		NCUF36010002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Pappas Life Science Ventures IV, L.P.		NCUF60310002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		A.M. Pappas & Associates, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Paladin Latin American Partners III, L.P.		NCUF32530002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Paladin Realty Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Patria Brazil Real Estate Fund II		NCUF36400002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Patria		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Penwood CSIP I, L.P.		NCUF32800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Penwood PSIP II, L.P.		NCUF32810002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockpoint NYC CIP Investors, L.P.		NCUF35230002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Starvest Partners II		NCUF65310002		887,981		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		StarVest Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TCV IX, L.P.		NCUF61180402		97,885,828		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Technology Crossover Ventures		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Real Estate Fund I, L.P.		NCUF33300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockpoint Real Estate Fund II, L.P.		NCUF33400002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TCV VIII, L.P.		NCUF65610002		46,482,762		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Technology Crossover Ventures		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tenaya Capital Fund V		NCUF63450002		5,360,862		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Tenaya Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Real Estate Fund V Side Car, L.P.		NCUF37100002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Tenaya Capital Fund VI		NCUF63460002		35,233,276		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Tenaya Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tenaya Capital Fund VII, L.P.		NCUF63560002		148,846,895		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Tenaya Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Biotechnology Partners III, L.P.		NCUF65910002		2,530,280		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		TPG Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund IX, L.P.		NCUF33520002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund VI, L.P		NCUF33600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund VII, L.P.		NCUF33500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund VIII, L.P.		NCUF33510002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AH 2026 Fund Multiplexer II LP		NCUF63000102		290,000,000		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Andreesen Horowitz		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Angeleno Investors II, L.P.		NCUF60400002		3,327,641		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Angeleno Group Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hawkeye (Scout) Fund 1-A, L.P.		NCUF35900002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Hawkeye Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone TN Partners LP		NCUF61140602		27,578,262		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Innovation Fund 2013-1		NCUF66380002		809,932		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						No		No

		SRI Nine REIT		NCUF36100002		16,340		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Shorenstein		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		SRI Seven REIT		NCUF33800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Investment Fund 2008 Series 2		NCUF61730002		42,356,927		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Innovation Fund II		NCUF61140102		111,582,543		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hg Titan 2 A Co Investment LP		NCUF61145002		28,923,184		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Kohlberg NC Fund LP		NCUF61000802		250,030,433		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Kohlberg & Company		Quarterly - 1 to 3m Lag		PIAAS

		Value Enhancement Fund II		NCUF34900002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Value Enhancement IV		NCUF35000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Warburg Pincus Real Estate I, L.P.		NCUF35200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCL Investments, L.P. - PE Series		NCUF63580002		52,572,164		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Westbrook RE I		NCUF34600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Westbrook RE II		NCUF34400002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Westbrook RE III		NCUF34700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Westbrook RE IV		NCUF34500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCL Investments II, L.P. - PE Series		NCUF61140702		202,605,589		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - Outside Opportunities Series A		NCUF61140902		388,330,046		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lexington Middle Market Investors, L.P.		NCUF63500002		197,006		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Lexington Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lexington Middle Market Investors II, L.P.		NCUF63510002		1,412,617		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Lexington Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Non-Core RE Cash		NCUF36200102		0		Equity		Real Asset Equity		Other								Real Estate		Growth 		Non Core Real Estate		Non Core Real Estate Cash		Non Core Real Estate Cash		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Lexington Middle Market Investors III, L.P.		NCUF63540002		37,210,692		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Lexington Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		IIP Cash		NCUF01000002		0		Equity		Real Asset Equity		Other								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Sensitve Cash		Inflation Sensitve Cash		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		LittleJohn Opportunities Fund II LP		NCUF61140502		73,381,024		Debt		Credit		Corporate Lending		Distressed Credit						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		LittleJohn & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ArcLight Energy Partners Fund V, L.P.		NCUF01770002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ArcLight Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ArcLight Shore Co-Investments Holdings II, LLC		NCUF01920002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ArcLight Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Marlin Equity IV		NCUF66370002		12,822,799		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Marlin Equity Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DoubleLine Blue Diamond		NCUF01750202		0		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		DoubleLine Capital LP		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MHR Institutional Partners IV, L.P.		NCUF61140302		195,672,794		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		MHR Fund Management LLC		Monthly - 1m Lag		PIAAS						Yes		No

		Mount Kellett Capital Partners II, LP		NCUF63860002		2,140,033		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Mount Kellett Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - PE Series		NCUF61141002		167,126,898		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Inflation Stock Distribution		NCUF01750402		0		Equity		Real Asset Equity		Other								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Stock Distribution Account		Stock Distribution Account		Inflation Protection		Stock Account		Quarterly - 1 to 3m Lag		PIAAS						Yes		Maybe?

		NCL Investments III LP - PE Overflow Series		NCUF61142002		159,649,683		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - PE Opportunities Series A		NCUF61143002		1,151,020,971		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - PE Overflow Series		NCUF61140802		159,219,338		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL IV LP - GSS I		NCUF61146002		14,455,199		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Capital Dynamics US Solar Energy, LP		NCUF01820002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCL IV LP - GSS I Overflow		NCUF61147002		3,244,007		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DCPF VI Oil and Gas Co-Inv Fund		NCUF01880002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Denham Capital Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NC Nine Investments LP		NCUF61000502		149,478,943		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS

		Maverick Silicon Fund NC SMA LP		NCUF61000702		103,695,929		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Maverick Capital, Ltd.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Levine Leichtman VII SMA		NCUF61100202		14,262,170		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		Special Situations		Alternatives		LEVINE LEICHTMAN		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Stock Distribution		NCUF66400002		514,607		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		Stock Distribution Account		Stock Distribution Account		Alternatives		Stock Account		Daily		PIAAS						Yes		No

		Rockwood Multifamily Core Plus		NCUF35221002		1,144,678,560		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Energy Capital Partners II (Summit Co-Invest), LP		NCUF01790002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Energy Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Energy Capital Partners II, LP		NCUF01710002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Energy Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Income and Credit Partners LP		NCUF35200402		48,901,693		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Property Partners, L.P.		NCUF35380002		104,768,268		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Side Car Fund I, L.P.		NCUF35340002		41,614,030		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CIM Urban REIT, LLC		NCUF31000002		170		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		CIM Urban REIT		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Credit Suisse Enhanced		NCUF01740002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Blackstone Granite Fund - Class A - Resources Select		NCUF01760002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Blackstone Granite Fund - Class B - Commodity Pod		NCUF01980002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Blackstone Granite Fund - Class C - Opportunistic Commodity		NCUF01990002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		GSO Foreland Resources Co-Invest LP		NCUF01840002		0		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		BREP Edens Investment Partners L.P.		NCUF35270002		565,961,414		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GSO Bakken Holdings I LP		NCUF01870002		0		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Real Estate Fund I, L.P.		NCUF35330002		52,032,650		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Real Estate Fund II, L.P.		NCUF35220402		26,364,320		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Side Car Fund II, L.P.		NCUF35220502		18,515,934		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Spring Creek Towers		NCUF35220802		283,490,441		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lindsay Goldberg III - Formation Energy L.P.		NCUF01540002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MTP Energy Fund LP		NCUF01510002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Natural Resources				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Liquid Diversifiers		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MTP Energy Opportunities Fund LP		NCUF01520002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Elda River Energy Opportunities Fund II LLC		NCUF01770102		0		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Magnetar Capital LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HRLP Bloc 83, L.P.		NCUF35000102		188,550,000		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Highwoods		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		MW North Carolina Debt Fund, LLC		NCUF34100102		183,083,073		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Mesa West Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Fund IV, L.P.		NCUF35200202		315,576,469		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA NC Core Industrial LP		NCUF35220902		1,537,066,842		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		LBA Realty		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Bayview Opportunity Offshore Fund IVb LP		NCUF02010002		0		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Asset Lending		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Quintana Energy I, L.P.		NCUF01600002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Quintana Capital Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Quintana Energy I Co-Investment		NCUF01610002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Quintana Energy Partners II, L.P.		NCUF01630002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Quintana Capital Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Quintana Energy II Co-Invest		NCUF01620002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Meadow Core Plus Real Estate Fund		NCUF35320002		209,878,442		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Sheridan Production Partners II, L.P.		NCUF01720002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Vermillion Celadon		NCUF01750002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Sheridan Production Partners I, L.P.		NCUF01700002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Meadow Core Plus Real Estate Fund 2015-1 Series		NCUF35220602		99,136,274		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Core Fund, L.P.		NCUF32520002		134,989,298		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BR Emerging REIT		NCUF35220302		15,762		Equity		Real Asset Equity		Real Estate		Public Real Estate		International				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		BR World REIT		NCUF35220202		2,905,778,474		Equity		Real Asset Equity		Real Estate		Public Real Estate		Global				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		BlackRock TIPS Index		NCUF01750102		74,368,241		Debt		Investment Grade		Other Fixed Income								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		DL Blue Diamond Fund		NCUF02080002		1,038,827,277		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		DoubleLine Capital LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Doubleline Blue Diamond III		NCUF01750502		1,051,821,961		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		DoubleLine Capital LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		NC Garnet Fund		NCUF01750302		1,632,117,166		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		Maybe?

		Blackstone Energy Partners, LP		NCUF01830002		1,708,861		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Energy Partners II, L.P.		NCUF01760102		42,527,888		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Denham Commodity Partners Fund VI LP		NCUF01810002		26,040,025		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Denham Capital Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EnCap Energy Capital Fund VIII Co-Investors, L.P.		NCUF01800002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EnCap Energy Capital Fund VIII, LP		NCUF01730002		743,388		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Energy Capital Partners III, LP		NCUF01940002		44,242,415		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Energy Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone NC Property Partners, L.P.		NCUF35200102		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Melange Gulf Pipes LP		NCUF01900102		53,346,911		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Melange Secondaries Partners LP 		NCUF01900302		35,943,031		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NC Melange Bronco LP		NCUF01900402		11,505,892		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intervale Capital II, LP		NCUF01850002		11,495		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Intervale Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intervale Capital III, LP		NCUF01950002		397,509		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Intervale Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RMK Emerging Growth Timberland Fund		NCUF35300002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Timber				Real Estate		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Timberland		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MS Global RE Securities		NCUF18000002		0		Equity		Real Asset Equity		Real Estate		Public Real Estate		Global				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		Morgan Stanley		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Security Capital Focus Select		NCUF18100002		0		Equity		Real Asset Equity		Real Estate		Public Real Estate		Domestic				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Terra Firma Deutsche Annington, L.P. (Core)		NCUF30000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		Terra Firma Capital Partners Ltd.		Quarterly - 1 to 3m Lag		PIAAS						No		No

		UBS Trumbull Property Fund		NCUF30300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		UBS Trumbull Property Income Fund		NCUF30400002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		EnCap Energy Capital Fund X, L.P.		NCUF01810102		54,114,253		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		JP Morgan Strategic Property Fund		NCUF32100002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA NC Core Industrial, L.P. (Legacy)		NCUF36060002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA NC Core Industrial II LP		NCUF35220702		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EIG Energy Fund XVI, L.P.		NCUF01900002		93,895,885		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		EIG Global Energy Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EIG Energy Fund XVII LP		NCUF02090002		113,793,818		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		EIG Global Energy Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GSO Energy Partners - B LP		NCUF01890002		7,612,623		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Fund II, L.P. - Core		NCUF34100202		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Prudential Property Investment Separate Account		NCUF33000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		RLJ Lodging Fund II		NCUF33200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		RLJ Real Estate Fund III		NCUF33210002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		STAG Investments II, LLC		NCUF34000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		CIGNA Realty Investors Open-End Fund		NCUF34300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Jade Real Assets Fund, L.P.		NCUF01960002		21,994,304		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Highbridge Capital Management, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		M&G Real Estate Debt Fund III		NCUF35250002		1		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		M&G Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Elda River Emerald Fund		NCUF03000002		884,165		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Magnetar Capital LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		REIP Cash		NCUF35400002		0		Equity		Real Asset Equity		Other								Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Core Real Estate Cash		Core Real Estate Cash		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Orion Mine Finance Fund I-A		NCUF01970002		27,875,761		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Metals & Minerals				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Orion Mine Finance		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Orion Mine Finance Fund I		NCUF01640002		7,737,033		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Metals & Minerals				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Orion Mine Finance		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Campbell Timber Fund III, LLC		NCUF35800002		909,963,829		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Timber				Real Estate		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Timberland		Inflation Protection		Campbell Group LLC, The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Timber Investment Resources (Nahele, LLC) Separate		NCUF34800002		319,654,369		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Timber				Real Estate		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Timberland		Inflation Protection		Timber Investment		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RREEF GOF II - 2010 Senior Not		NCUF32910002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Gresham TAP Flex		NCUF01400002		320,874,372		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		Gresham Investment Management, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Brookfield Infrastructure Fund II-B, L.P.		NCUF01910002		89,703,229		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Brookfield Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EIF United States Power Fund IV, L.P.		NCUF01780002		1,530,834		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Energy Investors Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		IFM Global Infrastructure Fund, L.P.		NCUF01930002		681,066,168		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		IFM Investors		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Brookfield Walker		NCUF01900202		108,519,157		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Brookfield Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Venator Fund		NCUF70000302		0		Muti-Strategy		Alpha Book		Opportunistic								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		European Diversified Infrastructure Fund III SCSp		NCUF01900802		105,157,789		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Igneo Infrastructure Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Infrastructure (LUX) III SCA SICAV-RAIF FSRU Co-Invest		NCUF01900902		19,890,945		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Igneo Infrastructure Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Multi-Strategy Cash		NCUF76200002		0		Muti-Strategy		Other										N/A		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Elda River Emerald Fund LLC - Series II		NCUF03010002		118,635,842		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Asset Lending		Inflation Protection		Magnetar Financial LLC		Quarterly - 1 to 3m Lag		PIAAS						No		No

		AG Opportunity C		NCUF20000002		0		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		AG Opportunity R		NCUF20100002		0		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		FIP Cash		NCUF20300002		0		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		Cash		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Elda River Emerald Fund LLC - Series III		NCUF03020002		95,850,120		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Asset Lending		Inflation Protection		Magnetar Financial LLC		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Varde Fund XI, L.P.		NCUF02000002		27,780,393		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Varde Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone SP NCRASMA (Overage)		NCUF01771002		2,942,051		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Perella Weinberg Partners ABV Opportunity Fund III LP		NCUF01550002		17,288,243		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Diversified				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Perella Weinberg Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone SP NCRASMA		NCUF02040002		44,057,986		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Internal TOBAM Max Div US		NCUF12700002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		NCL Investments II, L.P. - RA Series		NCUF01790102		186,248,951		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments, L.P. - RA Series		NCUF02060002		116,008,338		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments, L.P. - RE Series		NCUF02050002		9,265,900		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Panther BCM Series B		NCUF82400302		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		Brigade Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - RE Overflow Series		NCUF01790302		32,439,455		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - RE Series		NCUF01790202		56,389,044		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II LP - Outside Opportunities Series B		NCUF02070002		167,958,119		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Diversified				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Barings Transportation Fund LP		NCUF01790802		42,811,925		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Barings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Holdings LLC Series III		NCUF01790902		63,504,065		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Wood Creek Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Holdings LLC		NCUF01860002		18,983,716		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Barings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Co-Invest		NCUF01530002		91,022,105		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Barings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - RE Overflow Series		NCUF01790602		82,879,385		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tudor Ventures III, L.P.		NCUF66200002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Brazilian Capital Finance & Real Estate		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - Outside Opportunities Series B		NCUF01790702		298,675,471		Debt		Credit		Other								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - RE Series		NCUF01790502		66,822,358		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - RA Series		NCUF17910002		21,412,014		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Holdings LLC Series IV		NCUF01791002		91,634,076		Debt		Credit		Asset Backed Lending		Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		North Star Investment Holding LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Warburg Pincus Private Equity IX, L.P.		NCUF66300002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Warburg Pincus Private Equity X - 10		NCUF66320002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Gladius Aconcagua A		NCUF10510002		574,949,924		Muti-Strategy		Total Portfolio		Equity Rebalance								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Aconcagua B		NCUF10520002		363,914,162		Muti-Strategy		Total Portfolio		Equity Rebalance								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Aconcagua C		NCUF10530002		-47,503,932		Muti-Strategy		Total Portfolio		Hedges								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Acon Fund Lvl		NCUF10550002		-17,763,169		Muti-Strategy		Total Portfolio		Equity Rebalance								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		WLR AGO Co-Inv, L.P.		NCUF66340002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		WLR AHM Co-Inv, L.P.		NCUF66330002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Gladius Arx Fund		NCUF70000202		1,646,223,179		Muti-Strategy		Total Portfolio		Hedges								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Monthly - No Lag		PIAAS						Yes		No

		AG Cataloochee, L.P.		NCUF70000102		741,776,662		Muti-Strategy		Alpha Book		Event Driven								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		WLR Recovery Fund IV, L.P.		NCUF66310002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		WL Ross & Company, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		D.E. Shaw Cogence Fund LLC		NCUF70000802		235,492,485		Muti-Strategy		Alpha Book		Multi Strategy								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		DE SHAW COGENCE		Monthly - No Lag		PIAAS						Yes		No

		Brevan Howard Alpha Strategies Fund Limited		NCUF70000602		754,206,940		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Brevan Howard Asset Management		Monthly - No Lag		PIAAS						Yes		No

		Balyasny Atlas Enhanced Fund		NCUF70000902		1,011,801,289		Muti-Strategy		Alpha Book		Multi Strategy								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Balyasny Asset Management		Monthly - No Lag		PIAAS						Yes		No

		Broad Reach Fund		NCUF70001402		257,400,000		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Broad Reach Investment Management		Monthly - No Lag		PIAAS						Yes		No

		Balyasny Atlas Opportunistic Fund		NCUF70001002		60,000,000		Muti-Strategy		Alpha Book		Opportunistic								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Balyasny Asset Management		Monthly - No Lag		PIAAS						Yes		No

		Cash		NCUF77700002		5,787,331,157		Debt		Cash										Cash		Rates & Liquidity		Cash		Cash		Cash		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LTIP CASH		NCUF40300002		311,078,518		Debt		Investment Grade		Core Fixed Income		Cash						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Cash		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		LTIP Corporate Bonds		NCUF40100002		12,027,584,852		Debt		Investment Grade		Core Fixed Income		Corporates						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Corporate		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		LTIP Government Bonds		NCUF40200002		9,865,242,718		Debt		Investment Grade		Core Fixed Income		Governments						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Government		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		LTIP Mortgages		NCUF40000002		12,544,937,495		Debt		Investment Grade		Core Fixed Income		Mortgages						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Mortgage		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		IG Fixed Income Cash		NCUF20500002		97,023,097		Debt		Cash										Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		SHORT NON CORE IG CREDIT		NCUF20600002		319,364,715		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Deem Global Macro Fund		NCUF70001202		304,280,010		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Deem Global		Monthly - No Lag		GIA						Yes		No

		Encap Energy Capital Fund VIII Continuation Vehicle		NCUF01900502		16,175,386		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Encap Energy Capital Fund VIII Co-Investors Continuation Vehicle		NCUF01900702		6,890,681		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Melange NC SMA LP		NCUF01900602		142,624,664		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Saturn 4 SMA		NCUF61100302		34,650,000		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ARCLIGHT FND VIII LP		NCUF01901102		135,507,474		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ArcLight Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Arclight Power Infrastructure Partners LP		NCUF01901202		68,278,454		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		ArcLight Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		MS Internal Thematic		NCUF70001602		0		Muti-Strategy		Total Portfolio		Thematic										Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy

		Internal Public Natural Resources		NCUF01400102		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Natural Resources						Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy

		Internal Public Infrastructure		NCUF01901402		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Infrastructure								Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure

		DEEM CO INVESTMENTS		NCUF70001302		50,000,000		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Deem Global		Monthly - No Lag		GIA						Yes		No

		NCL IV LP OUTSIDE OPPTU A		NCUF61141102		393,306,693		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CASTLE HOOK LP		NCUF70001702		250,000,000		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Castle Hook Partners		Monthly - No Lag		GIA						Yes		No

















































































































































































































































































































































































































































































































































































Old Source Table

				Total in Source Table		147,404,820,069

				Total from BNYM Source		147,404,820,069

				Check		0

		Account Name		Acct Number		Market Value
		NCIA_Lvl1		NCIA_Lvl2		NCIA_Lvl3		NCIA_Lvl4		NCIA_Lvl5		NCIA_Lvl6		Current Asset Class Structure

Matthew Krimm: Matthew Krimm:
This column is not used.		New Asset Class Structure 		New Structure-Sub Asset Class - Level 1		New Structure-Sub Asset Class - Level 2		New Structure-Sub Asset Class - Level 3		Statutory Classification		Manager		Valuation Frequency		PIAAS/GIA

Nicholas B Langley: Nicholas B Langley:
Funds are labeled GIA or PIAAS with the exception of Public Equity.		

Matthew Krimm: Matthew Krimm:
This column is not used.																		Vintage		Commitment		Still Managed		Divestment		Notes

		CIP Cash		NCUF80000002		0		Debt		Credit		Other								Credit		Growth 		Opportunistic Fixed Income		Opp Fixed Income Cash		Opp Fixed Income Cash		Other Fixed Income		Cash		Daily								No		No

		AG Capital Recovery Partners V, L.P.		NCUF81000002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Angelo, Gordon & Co.		N/A		PIAAS						No		No

		AG Capital Recovery Partners VI, L.P.		NCUF81100002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Commercial Real Estate Debt Fund, L.P.		NCUF81200002		0		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Angelo, Gordon & Co.		N/A		PIAAS						No		No

		EIP Cash		NCUF16200002		5,644		Equity		Corporate Equity		Other								Global Equity		Growth 		Global Public Equity		Global Public Equity Cash		Global Public Equity Cash		Public Equity		Cash		Daily								Yes		No		Cash Account

		AG GECC Public-Private Investment Fund (PPIP)		NCUF81500002		0		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Angelo, Gordon & Co.		N/A		PIAAS						No		No

		Brigade LCS Fund		NCUF81600002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Brigade Capital Management		N/A		PIAAS						No		No

		ONSHE MEN		NCUF18270002		2,118,263		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Menta Capital LLC		Monthly - No Lag		GIA						No		No

		Brown Advisory Small Cap Grwth		NCUF11500002		227		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Brown Advisory		Daily								Yes		No

		Wellington Opportunistic Grwth		NCUF12600002		85,328		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Wellington Management		Daily								Yes		No

		ValueAct Capital		NCUF10112002		1,942,337,549		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity Limited Liability Investment		ValueAct Capital		Monthly - No Lag		GIA						Yes		No		LP / LLC

		ValueAct Opportunistic		NCUF10112102		330,183,163		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity Limited Liability Investment		ValueAct Capital		Monthly - No Lag		GIA						Yes		No		LP / LLC

		Hotchkis LC Fundamental Value		NCUF16610002		209,074		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Hotchkis & Wiley		Daily								No		No

		Earnest Partners SC Value		NCUF17600002		1,265,079,774		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Earnest Partners		Daily								Yes		Yes

		Numeric Small Cap Value		NCUF18220002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Numeric Investors		Daily								No		No

		Internal Transition Account		NCUF15640002		501,642		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								No		No

		Internal Opportunistic		NCUF15650002		2,034,617,798		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		Yes		Internal Active

		Internal US Core Factor		NCUF12800002		5,376,817,614		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		CVI Credit Value Fund		NCUF81800002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		CarVal Investors		Monthly - No Lag		PIAAS						Yes		No

		INTERNAL US SMALL CAP		NCUF12910002		1,682,305,061		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		No		Passive Index Strategy

		Russell 1000 Internal		NCUF12900002		29,306,527,310		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		COATUE 156 LLC		NCUF16000202		114,346,893		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity Limited Liability Investment		Coatue		Daily								No		No

		Saba Capital Partners		NCUF82000002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Saba Capital Management		N/A		PIAAS						No		No

		BlackRock EAFE LC Growth		NCUF10114002		1,075,036		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		Claren Road Credit Fund, Ltd.		NCUF82200002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Claren Road Asset Management		N/A		PIAAS						No		No

		Wellington Diversified Intl		NCUF12500002		3,240,183,733		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Wellington Management		Daily								Yes		No

		BlackRock MSCI ACWI ex US IMI		NCUF15110002		8,666,283,963		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								Yes		No

		Dundas Global		NCUF15561002		11,806		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Dundas Global Investors		Daily								No		No

		Osmosis Investment		NCUF15230002		16,364		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Osmosis Investment Management		Daily								No		No

		Blackcrane Capital		NCUF15240002		11,746		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Blackcrane Capital, LLC		Daily								No		No

		Denali Advisors		NCUF15250002		29,058		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Denali Advisors, LLC		Daily								No		No

		FIS Transition		NCUF15133302		2,255		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		FIS Group, Inc.		Daily								No		No

		Ativo		NCUF15140002		32,873		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Ativo Capital Management, LLC		Daily								No		No

		Chautauqua Capital Mgmt		NCUF15160002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Chautauqua Capital Management, LLC		Daily								No		No

		The Cambridge Strategy		NCUF15180002		206		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Cambridge Strategy		Daily								No		No

		Algert Coldiron		NCUF15190002		8,562		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Algert Global		Daily								No		No

		BlackRock EM Strategic Insight		NCUF15510002		1,630,222,607		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily		GIA						Yes		Yes

		Highbridge Irish Specialty Loan Fund III plc		NCUF82500002		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Highbridge Capital Management, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		GSO Capital Opportunities Fund		NCUF85000002		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock MSCI EAFE IMI Index		NCUF15530002		331		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		BR Intl Transition		NCUF15220002		12,975		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		Franklin Temp. Int. Small Cap		NCUF16110002		3,088,029		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Franklin Templeton Investments		Daily								Yes		Yes

		Baillie Gifford EAFE Pls Alpha		NCUF16400002		3,293,539,705		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Baillie Gifford		Daily								Yes		Yes

		WLR IV PPIP Co-Invest		NCUF89000002		0		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		WL Ross & Company, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Claren Road Credit Opportunities Partners, L.P.		NCUF82700002		0		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Claren Road Asset Management		N/A		PIAAS						No		No

		Mondrian Focused International		NCUF16900002		1,736,573		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Mondrian Investment Partners Limited		Daily								No		No

		Mondrian Focused ACW XUS IMI		NCUF16910002		4,013,708,585		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Mondrian Investment Partners Limited		Daily								Yes		Yes

		Oechsle Select		NCUF17000002		217,493		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Oechsle International Advisors, LLC		Daily								No		No

		Russell MidCap Internal		NCUF19100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		No		Passive Index Strategy

		Russell 200 Internal		NCUF19200002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								Yes		No		Passive Index Strategy

		AllianceBernstein US Rel Value		NCUF10000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		AllianceBernstien		ERROR:#N/A								No		No

		BlackRock Interim ACWI ex US		NCUF10100002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		Daily								No		No

		Alliance Lg Cap		NCUF10300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		AllianceBernstien		ERROR:#N/A								No		No

		BlackRock Interim Emerg Market		NCUF10400002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		N/A								No		No

		AGA Global Strategy Partners		NCUF10500002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Hold Policy Account		NCUF10540002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		All Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		MCM Large Cap		NCUF11000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Walter Scott EAFE/Intl		NCUF17100002		1,878,190,561		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Walter Scott & Partners		Daily								Yes		Yes

		MCM Mid Cap		NCUF11100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		GMO Int'l Active Strategy		NCUF17400002		551,715		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		GMO		Daily								No		No

		Piedmont R200		NCUF18250002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Piedmont Investment Advisors, LLC		0								No		No

		Wellington Mid Cap Opp		NCUF12310002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		Wellington Biotech		NCUF12400002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Mondrian Int. Small Cap		NCUF18500002		532,264		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Mondrian Investment Partners Limited		Daily								No		No

		TOBAM AntiBmk World ex USA		NCUF15630002		1,445,533		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		TOBAM		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes		Passive Index Strategy

		CAP Guard Int'l		NCUF13000002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		CAP Guardian		NCUF13100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		SSGA US Transition		NCUF14000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Baillie Gifford Co-Invest (No. 1)		NCUF16400102		581,666,947		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity Limited Liability Investment		Baillie Gifford		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Russell Global Transition		NCUF14900002		0		Equity		Corporate Equity		Public Equity		Long Only		Global		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Baillie Gifford Private Companies Fund III LP		NCUF16000102		22,259,964		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Baillie Gifford		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		SSGA Non-US Transition		NCUF14100002		4,540		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		State Street Global Advisors		0								No		No

		Cheswold Lane Asset Mgmt		NCUF15120002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Cheswold Lane Asset Management		Daily								No		No

		BlackRock Global Transition		NCUF15500002		1,410,196		Equity		Corporate Equity		Public Equity		Long Only		Global		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Transition		Public Equity		BlackRock, Inc.		Daily								No		No

		AG Net Lease Realty Fund III, L.P.		NCUF35290002		26,192,388		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benson Elliot Real Estate Partners II, L.P.		NCUF30100002		477,378		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Benson Elliot Capital Management, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Arga Investment Mgmt		NCUF15130002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Arga Investment Management, LP		Daily								No		No

		Benson Elliot Real Estate Partners III, L.P.		NCUF30110002		5,018,678		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Benson Elliot Capital Management, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners Europe IV, L.P.		NCUF35260002		27,594,042		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hanoverian Capital Corp		NCUF15150002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Hanoverian Capital		Daily								No		No

		Blackstone Real Estate Partners V, L.P.		NCUF30600002		113,923		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners VI, L.P.		NCUF35500002		74,406		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ValueAct Cap Fd B		NCUF10113002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity Limited Liability Investment		ValueAct Capital		Monthly - No Lag		GIA						Yes		No		LP / LLC

		Blackstone Real Estate Partners VII, L.P.		NCUF35550002		22,773,652		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Victoria 1522 Investments		NCUF15170002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Blackstone Real Estate Partners VIII, L.P.		NCUF37200002		102,462,700		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners IX LP		NCUF37500002		254,266,085		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock R3000 Alpha Tilts		NCUF15400002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		BlackRock, Inc.		N/A								No		No

		Blackstone Real Estate Partners Europe V, L.P.		NCUF37000102		106,486,429		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Asia Realty Fund III LP		NCUF37000202		15,821,222		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock Frontier Mkts Fund		NCUF15520002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		N/A								No		No

		CB Richard Ellis Strategic Partners US V, L.P.		NCUF30710002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		CBRE		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock MSCI Canada Index		NCUF15540002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		ERROR:#N/A								No		No

		BR MSCI ACWI ex-US SC Index		NCUF15550002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		ERROR:#N/A								No		No

		BlackRock Non-US Alpha Tilts		NCUF15600002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		BlackRock, Inc.		0								No		No

		DB Real Estate Global Opps I-A/I-B, L.P.		NCUF31900002		441,279		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		DB Real Estate		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Brandes Global Equity		NCUF15620002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		Brandes Investment Partners		Daily								No		No

		DLJ Real Estate Capital Partners III, L.P.		NCUF31400002		24,507,595		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		DLJ Real Estate Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		First Citizens Lg Cap Passive		NCUF16100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		DLJ Real Estate Capital Partners IV, L.P.		NCUF31410002		25,588,279		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		DLJ Real Estate Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Apex Capital Mgmt		NCUF16120002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		ERROR:#N/A								No		No

		Ativo Capital Mgmt		NCUF16130002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		BRC Inv Mgmt LLC		NCUF16140002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		The Ithika Group LLC		NCUF16150002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		0								No		No

		Kirr Marbach & Co		NCUF16160002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Markston International LLC		NCUF16170002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		MarVista Inv Partners LLC		NCUF16180002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Paradigm Asset Mgmt Co		NCUF16190002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Frogmore Real Estate Partners I, L.P.		NCUF30200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Frogmore Real Estate Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Phocas Financial Corp		NCUF16220002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Profit Investment Mgmt		NCUF16230002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		OakBrook Investment		NCUF16240002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Denali Advisors		NCUF16250002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Matarin Capital Mgmt		NCUF16260002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Sands Large Cap Growth Equity		NCUF16300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Frogmore Real Estate Partners II, L.P.		NCUF30210002		2,697		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Frogmore Real Estate Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Baillie Gifford EM		NCUF16410002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Baillie Gifford		N/A								No		No

		Wellington Large Cap Value		NCUF16520002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		RhumbLine R200 Passive		NCUF16530002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners IV, L.P.		NCUF35220002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Invesco Intl Equity EAFE		NCUF16700002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners VI, L.P.		NCUF37400002		24,318,636		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners VI Co-Investment LP		NCUF37000302		17,737,469		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners VI Co-Investment 3 LP		NCUF37000402		24,017,997		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners X LP		NCUF37000802		45,336,133		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Wasatch EM Small Cap		NCUF17110002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		Wasatch Funds		N/A								No		No

		Jarislowski Intl		NCUF17200002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		Old North State Hedge		NCUF18260002		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		ERROR:#N/A		Monthly - No Lag								No		No

		ECM Feeder Fund 2 LP		NCUF17000102		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Effissimo Capital Management		Monthly - No Lag		GIA						Yes		No		LP / LLC

		ECM Bespoke Fund LP		NCUF17000202		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Effissimo Capital Management		Monthly - No Lag		GIA						Yes		No		LP / LLC

		ONSHE Marshall Wace		NCUF17000402		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		Marshall Wace LLP		Monthly - No Lag		GIA						Yes		Maybe?		FRM

		Piedmont Strategic Core		NCUF17300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Relational Large Cap		NCUF17310002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners V, L.P.		NCUF35360002		8,782,126		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TimesSquare Mid Cap Growth		NCUF17510002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		TimesSquare Capital Management, LLC		N/A								No		No

		TimesSquare Focused Growth		NCUF17520002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Harrison St. RE Partners V Co-Investment, L.P.		NCUF35370002		5,348,827		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Numeric Emerging Growth		NCUF18200002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Meadow Real Estate Fund II, L.P.		NCUF32450002		1,922,769		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Internal Russell Mid Cap Value		NCUF18230002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Daily								No		No

		BlackRock R1000		NCUF18240002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		BlackRock, Inc.		Daily								No		No

		Longview Global Equity		NCUF18300002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		Longview Partners		Daily								No		No

		Rockpoint Real Estate Fund IV, L.P.		NCUF33420002		1,254,387		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Wellington Technical Equity		NCUF18400002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Ativo Emerging Mkt		NCUF15210002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		Rockpoint Real Estate Fund III, L.P.		NCUF33410002		1,229,399		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tiger Tar Heel Partners		NCUF18550002		0		Equity		Corporate Equity		Public Equity		Other						Global Equity		Growth 		Global Public Equity		Hedged Equity		Hedged Equity		Public Equity Limited Liability Investment		ERROR:#N/A		N/A								No		No

		Alliance Global		NCUF10200002		0		Equity		Corporate Equity		Public Equity		Long Only		Global				Global Equity		Growth 		Global Public Equity		Long-Only		Global		Public Equity		ERROR:#N/A		N/A								No		No

		ANGELO GORDON SMID GROWTH		NCUF10310002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington S Cap		NCUF12000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington S&P 600		NCUF12100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington Lg Cap		NCUF12200002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Wellington MidCap Intersection		NCUF12300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		SSGA S&P 600		NCUF14300002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		SSGA S&P Core 600		NCUF14500002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		BlackRock US Transition		NCUF15000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Barclays Alpha Tilt		NCUF15100002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		BGI Intl Trans		NCUF15200002		0		Equity		Corporate Equity		Public Equity		Long Only		International		Transition		Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		BlackRock EAFE Index Fund		NCUF15610002		0		Equity		Corporate Equity		Public Equity		Long Only		International				Global Equity		Growth 		Global Public Equity		Long-Only		International		Public Equity		ERROR:#N/A		N/A								No		No

		WellsCap GSP S&P 400 Index		NCUF16000002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		WellsCap GSP S&P 500 Index		NCUF16500002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		WellsCap GSP Rus Top 200 Index		NCUF16510002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Hotchkis & Wiley Mid Cap Value		NCUF16600002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Mid Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Turner Conc Growth Equity		NCUF16800002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Turner Quant Microcap		NCUF16810002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Sterling Small Cap Value		NCUF17500002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Ariel SM Cap		NCUF17700002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Small Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		BBT		NCUF17800002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		NC REITS		NCUF17900002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		All Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		ERROR:#N/A		N/A								No		No

		Rockpoint Real Estate Fund V, L.P.		NCUF37000002		31,052,544		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RREEF Global Opportunities Fund II, LLC		NCUF32900002		754,489		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Deutsche Asset & Wealth Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RXR NC Development Partners LP		NCUF37000702		161,833,020		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate				Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hawkeye (Scout) Fund II, L.P.		NCUF35910002		4,208,483		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Hawkeye Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Academy Venture Fund, LLC		NCUF60000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Accel-KKR Capital Partners IV, LP		NCUF60110002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Access Capital L.P. II D		NCUF60100002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockwood Development Partners		NCUF36080002		309,391,335		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Growth Capital Partners I (R), LP		NCUF60250002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AIP Cash		NCUF66500002		0		Equity		Corporate Equity		Other								Private Equity		Growth 		Private Equity		Private Equity Cash		Private Equity Cash		Alternatives		Cash		Daily								No		No

		Ampersand 2006 Limited Partnership		NCUF60300002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Ampersand Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Starwood SDL/SOF Co-Investment		NCUF34100002		653,361		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Starwood Capital Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Apollo Investment Fund VI, L.P.		NCUF60500002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Starwood Opportunity Fund VII, L.P.		NCUF34200002		3,031,179		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Starwood Capital Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		WCP Real Estate Fund III(A), L.P.		NCUF35210002		3,377,431		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Westport Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Meadow Real Estate Fund III, L.P.		NCUF35310002		14,731,697		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Meadow Real Estate Fund IV, L.P.		NCUF37300002		30,086,611		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Aurora Ventures IV, LLC		NCUF60600002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Aurora Funds, Inc., The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Aurora Ventures V, LLC		NCUF60700002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Aurora Funds, Inc., The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		A.V. Management IV, LLC		NCUF60800002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Aurora Funds, Inc., The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Avista Capital Partners I, L.P.		NCUF60900002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Avista Capital Partners II, L.P.		NCUF60910002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Avista Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Avista Capital Partners III, L.P.		NCUF63490002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Avista Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Real Estate Partners IV LP		NCUF37000502		126,861,018		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		TPG Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Real Estate Partners X LP		NCUF37000602		252,047,428		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Blackstone Real Estate Partners X, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison Street Real Estate Partners X Co-Investment LP		NCUF37000902		42,163,131		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RXR Cardinal Venture LP		NCUF37700002		6,907,352		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		RXR Realty Investments LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Burrill Life Sciences Capital Fund, L.P.		NCUF61000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Burrill Life Sciences Capital Fund III, L.P.		NCUF61100002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Burrill & Company		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Carousel Capital Partners III, L.P.		NCUF61300002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Prime Storage NC LP		NCUF36090002		205,435,088		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Prime Group Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crow Holdings Realty Partners VI, L.P.		NCUF31220002		89,412		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Crow Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Castle Harlan Partners IV, L.P.		NCUF61400002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Castle Harlan, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crow Holdings Retail Fund II, L.P.		NCUF36070002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Crow Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crow Holdings Realty Partners VII, L.P.		NCUF36050002		1		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Crow Holdings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund VIII, LLC		NCUF35240002		5,083,575		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		DRA Advisors, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Catterton Growth Partners, L.P.		NCUF61410002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Northpond Retail Partners LP		NCUF36800002		151,801,080		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Northpond Retail Partners		Quarterly - 1 to 3m Lag		PIAAS

		Chapter IV Investors Special Situations Fund, L.P.		NCUF61500002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockwood Capital Real Estate Partners X, L.P.		NCUF36020002		18,827,416		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund X Side Car, L.P.		NCUF36030002		9,932,967		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Coller International Partners IV, L.P.		NCUF61600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		SRI Eight REIT		NCUF33900002		16,563,801		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Shorenstein		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		SRI Ten REIT		NCUF36300002		281,080		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Shorenstein		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LaSalle Real Estate Debt Strategies II, L.P.		NCUF35280002		887,280		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		LaSalle Investment Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA Logistics Value Fund X LP		NCUF36110002		30,621,475		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		LBA Logistics		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CVI Credit Value Fund III		NCUF82120002		3,800,000		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		CarVal Investors		Monthly - No Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners III		NCUF82130002		8,418,318		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners IV LP		NCUF82140002		268,175,276		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners III-Flex LP		NCUF86010002		112,932,445		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Centerbridge Special Credit Partners IV Co-invest		NCUF82150002		215,977,685		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Centerbridge		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CVI Credit Value Fund II		NCUF81810002		900,000		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		CarVal Investors		Monthly - No Lag		PIAAS						Yes		No

		DLJ Merchant Banking Partners II, L.P.		NCUF61900002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Elevation Partners, L.P.		NCUF62000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Fortress Credit Opportunities Fund III (A)		NCUF81850002		1,766,423		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Fortress Investment Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Francisco Partners II, L.P.		NCUF62100002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Francisco Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Varde Fund X		NCUF81900002		2,064,290		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Varde Partners, Inc.		Monthly - 1m Lag		PIAAS						Yes		No

		Franklin Fairview I, L.P.		NCUF62200002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Oaktree Value Opportunities Fund, L.P.		NCUF82300002		221,279,192		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Distressed Credit		Distressed Credit		Other Fixed Income		Oaktree Capital Management LLC		Monthly - No Lag		PIAAS						Yes		No

		Halifax Capital Partners III, L.P.		NCUF62310002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Halifax Group, The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Monarch Debt Recovery Fund		NCUF81700002		669,700,000		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Monarch Alternative Capital		Monthly - No Lag		GIA						Yes		No

		Harvest Partners IV, L.P.		NCUF62500002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		N/A		PIAAS						No		No

		Marathon Currituck Fund, LP		NCUF83000002		502,210,252		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Marathon Asset Management		Monthly - 1m Lag		GIA						Yes		No

		Harvest Partners V, L.P.		NCUF62600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Silverback Arbitrage Fund		NCUF82110002		91,152,723		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Silverback Asset Management		Monthly - 1m Lag		GIA						Yes		No

		HC NCBR		NCUF82200102		505,551,447		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		BlackRock, Inc.		Monthly - No Lag		GIA						Yes		No

		PAAMCO - Newport Burgundy		NCUF86000002		393,098,906		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		PAAMCO		Monthly - No Lag		GIA						Yes		No

		Anchorage Capital Partners		NCUF87000002		57,331,028		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Anchorage Capital Partners, Ltd.		Monthly - 1m Lag		PIAAS						Yes		No

		Panther BCM		NCUF82300702		525,582,030		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Hedged Fixed Income		Hedged Fixed Income		Other Fixed Income		Brigade Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		MCP Private Capital Fund II		NCUF83100002		19,280,343		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Metric Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hg Titan 2 A LP		NCUF61144002		0		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BCP Special Opportunities Fund II LP		NCUF82300802		179,845,392		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		BC Partners		Monthly - No Lag		PIAAS						Yes		No

		Highland Capital Partners VI, L.P.		NCUF62900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Highland Capital Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BCP Special Opportunities Fund III LP		NCUF82302002		173,207,105		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		BC Partners		Monthly - No Lag		PIAAS						Yes		No

		Brightwood Capital Fund III, L.P.		NCUF84000002		17,390,092		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Brightwood Capital Advisors, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Pisgah, L.P.		NCUF82300102		836,507,466		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Marathon Currituck Series D		NCUF82300202		58,502,419		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Marathon Asset Management		Monthly - 1m Lag		PIAAS						Yes		No

		Benefit Street Partners Debt Funds IV LP		NCUF82300302		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intersouth Partners III, L.P.		NCUF63000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Benefit Street Partners Capital Opportunity Fund II, LP		NCUF82300402		111,171,965		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benefit Street Partners Capital Opportunity Fund II LP - Series III-A		NCUF82301002		142,671,660		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		KRG Capital Fund II, L.P.		NCUF63400002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		KRG Capital Fund III, L.P.		NCUF63300002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Highbridge Specialty Loan Fund 2016 LP		NCUF82300502		48,706,546		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Highbridge Capital Management, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		Highbridge Principle Strategies Kitty Hawk Credit Fund LP		NCUF82300602		210,898,245		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		HPS Investment Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Magnetar Constellation Fund IV LLC		NCUF82400002		659,026		Debt		Credit		Asset Backed Lending		Financial Assets						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Magnetar Capital LLC		Monthly - 1m Lag		GIA						Yes		No

		GSO Capital Opportunities Fund II, L.P.		NCUF85010002		1,643,976		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GSO Capital Solutions Fund II, L.P.		NCUF82600002		3,173,380		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benefit Street Partners Opportunity Debt Fund II		NCUF82301102		77,464,452		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Benefit Street Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCRED-B		NCUF82301302		152,500,000		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Benefit Street Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Benefit Street Partners Capital Opportunity Fund, L.P.		NCUF82900002		73,804,733		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Providence Debt Fund III, L.P.		NCUF82800002		19,132,416		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Providence Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blue Sky Credit Fund LP		NCUF82300902		481,945,932		Debt		Credit		Corporate Lending		Distressed Credit						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		BC Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCRED-A		NCUF82301202		602,699,621		Debt		Credit		Asset Backed Lending		Real Estate						Credit		Growth 		Opportunistic Fixed Income		Special Situations		Special Situations		Other Fixed Income		Benefit Street Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lindsay Goldberg II, L.P.		NCUF63600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Lindsay Goldberg III, LP		NCUF63610002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Lindsay Goldberg		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Global Debt Strategy Partners, L.P.		NCUF81300002		559,477,116		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		Angelo, Gordon & Co.		Monthly - 1m Lag		PIAAS						Yes		No

		HPS Cardinal Fund LP Series B		NCUF82400202		100,211,478		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		HPS Investment Partners, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		Markstone Capital Partners, L.P.		NCUF63800002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		HPS Cardinal Fund LP Series A		NCUF82400102		682,920,901		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		HPS Investment Partners, LLC		Monthly - 1m Lag		PIAAS						Yes		No

		MatlinPatterson Global Opportunities Partners III		NCUF63850002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Matlin Patterson Global Advisors		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Thoma Bravo XII		NCUF61110302		75,513,536		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Thoma Bravo, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Saturn 3 Fund LP		NCUF61111002		121,224,265		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS

		AG Growth Capital Partners I LP		NCUF60240002		93,472		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Carolina Economic Opportunities Fund		NCUF63900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCEF Liquidating Trust		NCUF64000002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Apollo Investment Fund VIII, L.P.		NCUF60520002		46,827,591		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Apollo Global Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BC Partners XI LP		NCUF61110902		167,346,210		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		BC Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Core Equity Partners LP		NCUF61110402		338,559,320		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Bridgepoint Europe VII LP		NCUF61000202		95,308,255		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Bridgepoint Group PLC		Quarterly - 1 to 3m Lag		PIAAS				€100 MM		Yes		No

		Carousel Capital Partners IV, L.P.		NCUF61310002		5,779,343		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Carousel Capital Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Carousel Capital Partners V LP		NCUF61110802		31,707,829		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Carousel Capital Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Castle Harlan Partners V, L.P.		NCUF61420002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Castle Harlan, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Catterton Partners VII, L.P.		NCUF61410102		40,127,480		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Charterhouse Capital Partners IX, L.P.		NCUF61510002		813,011		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Charterhouse Capital Partners, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Charterhouse Capital Partners X, L.P.		NCUF61110002		56,175,443		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Charterhouse Capital Partners, LLP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crestview Partners II, L.P.		NCUF61720002		20,248,845		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Crestview Capital Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Crestview Capital Partners III, L.P.		NCUF61750002		46,934,687		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Crestview Capital Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Novak Biddle Venture Partners III, L.P.		NCUF64200002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Novak Biddle Venture Partners IV, L.P.		NCUF64100002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Monthly - No Lag		PIAAS						Yes		No

		Novak Biddle Venture Partners V, L.P.		NCUF64300002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Monthly - No Lag		PIAAS						Yes		No

		CVC Capital Partners VI, L.P.		NCUF63520002		45,351,890		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		CVC Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Pappas Life Science Ventures II, L.P.		NCUF64400002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Pappas Life Science Ventures III, L.P.		NCUF64500002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CVC Europe Equity Partners IV, L.P.		NCUF61800002		203,501		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		CVC Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Perseus Market Opportunity Fund, L.P.		NCUF65000002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Perseus Partners VII, L.P.		NCUF65100002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Quaker BioVentures II, L.P.		NCUF66700002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Quaker BioVentures		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Francisco Partners Agility		NCUF61110702		36,167,840		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Francisco Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Francisco Partners IV, L.P.		NCUF63570002		49,443,331		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Francisco Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Clean Tech Private Equity II Co-Investments LP		NCUF65240002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Robeco Institutional Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Sprout Growth II, L.P.		NCUF65400002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Halifax Capital Partners II, L.P.		NCUF62300002		11,796		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Halifax Group, The		Quarterly - 1 to 3m Lag		PIAAS						No		No

		StepStone Pioneer Capital Europe		NCUF64700002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		StepStone Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		StepStone Pioneer Capital I		NCUF64600002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		StepStone Pioneer Capital II		NCUF64800002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		StepStone SYN		NCUF64900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harvest Partners IX LP		NCUF62230002		59,026,954		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS

		Synergy Life Science Partners, L.P.		NCUF65500002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Harvest Partners VI, L.P.		NCUF62610002		3,488,246		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TCV VI, L.P.		NCUF65600002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harvest Partners VII, L.P.		NCUF61110202		114,970,314		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Harvest Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hg Capital 7		NCUF66360002		9,412,232		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Genesis 10		NCUF61111102		56,809,900		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Saturn 4 LP		NCUF61111202		1,012,330		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS

		Terra Firma Capital Partners II, LP.		NCUF65700002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Terra Firma Capital Partners Ltd.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Terra Firma Capital Partners III, L.P.		NCUF65800002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Biotechnology Partners II, L.P.		NCUF65900002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		KRG Capital Fund IV, L.P.		NCUF63310002		692,362		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		KRG Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Partners IV, L.P.		NCUF66000002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		TPG Partners V, L.P.		NCUF66100002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		TPG Partners VI, L.P.		NCUF66110002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Levine Leichtman Capital Partners V		NCUF63470002		4,052,076		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Levine Leichtman Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Asia Realty Fund II, L.P.		NCUF35710002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Core Plus Realty Fund I, L.P.		NCUF30500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		AG Core Plus Realty Fund II, L.P.		NCUF35700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AG Net Lease Realty Fund II, L.P.		NCUF35720002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Levine Leichtman Capital Partners VII LP		NCUF62620002		69,199,644		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		LEVINE LEICHTMAN		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		American Value Partners Fund I, L.P.		NCUF30510002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		AVP Advisors		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Longreach Eagle		NCUF63700002		10,630,197		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Longreach Management Corp.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Milestone Partners IV, L.P.		NCUF66350002		18,665,596		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Milestone Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BlackRock Developed		NCUF35220102		0		Equity		Real Asset Equity		Real Estate		Public Real Estate		Global				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Oaktree European Principal Fund III, L.P.		NCUF64310002		6,948,779		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Oaktree Capital Management LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Trident VII LP		NCUF61110502		166,134,567		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Stone Point Capital, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Vista Equity Partners Fund IV, L.P.		NCUF66210002		32,386,208		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Vista Equity Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Warburg Pincus Private Equity XI, L.P.		NCUF63480002		25,351,663		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Warburg Pincus		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Brookfield Real Estate Finance Fund III, L.P.		NCUF35560002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Warburg Pincus Private Equity XII, L.P.		NCUF61110102		107,577,424		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		Warburg Pincus		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Innovation Fund		NCUF61740002		33,703,646		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Investment Fund 2006		NCUF61700002		4,515,093		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Investment Fund 2008 Series 1		NCUF61710002		1,262,190		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CB Richard Ellis Strategic Partners US IV, L.P.		NCUF30700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		CVE Kauffman Fund I		NCUF61810002		5,731,917		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		TrueBridge Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Cherokee Investment Partners III, L.P.		NCUF30800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Cherokee Investment Partners IV, L.P.		NCUF30900002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Cherokee Investment Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CrossHarbor Institutional Partners II, L.P.		NCUF32610002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		CrossHarbor Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CrossHarbor Institutional Partners, L.P.		NCUF32600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Crow Holdings Realty Partners IV, L.P.		NCUF31100002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Crow Holdings Realty Partners IV-A, L.P.		NCUF31200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Crow Holdings Realty Partners V, L.P.		NCUF31210002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Horsley Bridge International V, L.P.		NCUF66620002		139,390,161		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Horsley Bridge Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Horsley Bridge International IV, L.P.		NCUF66600002		733,503		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Horsley Bridge Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Horsley Bridge IX, L.P.		NCUF66610002		73,887,749		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Horsley Bridge Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Northbound NCRS Fund, L.P.		NCUF61140202		175,444,314		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Neuberger Berman Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DLJ RECP I		NCUF31300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DLJ Real Estate Capital Partners II, L.P.		NCUF32000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Clean Tech Private Equity II LP		NCUF65230002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Fund of Funds		Fund of Funds		Alternatives		Robeco Institutional Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Arch IX Overage		NCUF61180302		42,734,001		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund VII, LLC		NCUF36500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		DRA Advisors, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ARCH Venture Fund VII, L.P.		NCUF60550002		10,814,576		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund III		NCUF31600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DRA Growth & Income Fund IV		NCUF31500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DRA Growth & Income Fund V, LLC		NCUF31700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		DRA Growth & Income Fund VI, LLC		NCUF36200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DRA Growth & Income Fund V Co-Investment, LLC		NCUF31800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		ARCH Venture Fund VIII, L.P.		NCUF63550002		59,005,052		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Catterton Growth Partners II, L.P.		NCUF63530002		37,648,416		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Frogmore Real Estate Partners III, L.P.		NCUF35350002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Frogmore Real Estate Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		L Catterton Growth Partners III, L.P.		NCUF61180102		93,322,535		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Catterton Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hatteras Venture Partners III, L.P.		NCUF62700002		1,184,769		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Hatteras Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Highland Capital Partners VII, L.P.		NCUF62800002		537,757		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Highland Capital Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Highland Consumer Fund I, L.P.		NCUF66800002		1,422,515		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Highland Capital Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Harrison St. RE Partners III, L.P.		NCUF36700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Harrison Street Real Estate Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intersouth Partners VI, L.P.		NCUF63100002		1,344,222		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Intersouth Partners		Monthly - No Lag		PIAAS						Yes		No

		Maverick Silicon Fund LP		NCUF61000602		79,008,676		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Maverick Capital, Ltd.		Quarterly - 1 to 3m Lag		PIAAS

		Arch Venture Fund IX		NCUF61180202		39,994,167		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		ARCH Venture Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		JER Real Estate Partners Fund III, L.P.		NCUF32200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		JER RE Partners IV		NCUF36000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Keystone Industrial Fund I, L.P.		NCUF32300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Keystone Industrial Fund II, L.P.		NCUF32310002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Keystone Industrial Fund III, L.P.		NCUF32320002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		LEM Real Estate Mezzanine Fund II, L.P.		NCUF32400002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Lone Star Real Estate Partners II		NCUF36600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Lone Star Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NEA 15, L.P.		NCUF61130002		41,310,282		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		New Enterprise Associates		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Mesa West Real Estate Income Fund III, L.P.		NCUF32460002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Mesa West Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NEA 15 Opportunity Fund, L.P.		NCUF61180002		240,452,598		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		New Enterprise Associates		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Haven Real Estate Fund V International		NCUF32500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Morgan Stanley		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Morgan Stanley Real Estate Fund VI, L.P.		NCUF32510002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NorthCreek Fund, L.P.		NCUF32540002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NEA 14, L.P.		NCUF63910002		93,736,003		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		New Enterprise Associates		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Fund II, L.P.		NCUF32550002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NorthRock Fund III, L.P.		NCUF36010002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Pappas Life Science Ventures IV, L.P.		NCUF60310002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		A.M. Pappas & Associates, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Paladin Latin American Partners III, L.P.		NCUF32530002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Paladin Realty Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Patria Brazil Real Estate Fund II		NCUF36400002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Patria		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Penwood CSIP I, L.P.		NCUF32800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Penwood PSIP II, L.P.		NCUF32810002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockpoint NYC CIP Investors, L.P.		NCUF35230002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Starvest Partners II		NCUF65310002		887,981		Equity		Corporate Equity		Private Equity		Growth & Venture		Early Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		StarVest Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TCV IX, L.P.		NCUF61180402		97,885,828		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Technology Crossover Ventures		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Real Estate Fund I, L.P.		NCUF33300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Rockpoint Real Estate Fund II, L.P.		NCUF33400002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TCV VIII, L.P.		NCUF65610002		50,286,398		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Technology Crossover Ventures		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tenaya Capital Fund V		NCUF63450002		5,360,862		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Tenaya Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Real Estate Fund V Side Car, L.P.		NCUF37100002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Tenaya Capital Fund VI		NCUF63460002		35,292,199		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Tenaya Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tenaya Capital Fund VII, L.P.		NCUF63560002		148,992,860		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Tenaya Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		TPG Biotechnology Partners III, L.P.		NCUF65910002		2,530,280		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		TPG Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund IX, L.P.		NCUF33520002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund VI, L.P		NCUF33600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund VII, L.P.		NCUF33500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Capital Real Estate Partners Fund VIII, L.P.		NCUF33510002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		AH 2026 Fund Multiplexer II LP		NCUF63000102		290,000,000		Equity		Corporate Equity		Private Equity		Growth & Venture		Generalist				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Andreesen Horowitz		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Angeleno Investors II, L.P.		NCUF60400002		3,327,641		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Angeleno Group Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hawkeye (Scout) Fund 1-A, L.P.		NCUF35900002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		Hawkeye Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone TN Partners LP		NCUF61140602		27,578,262		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Innovation Fund 2013-1		NCUF66380002		809,932		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						No		No

		SRI Nine REIT		NCUF36100002		16,340		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		Shorenstein		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		SRI Seven REIT		NCUF33800002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Investment Fund 2008 Series 2		NCUF61730002		42,356,927		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GCM Grosvenor - NC Innovation Fund II		NCUF61140102		111,582,543		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Grosvenor Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Hg Titan 2 A Co Investment LP		NCUF61145002		28,923,184		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Kohlberg NC Fund LP		NCUF61000802		250,030,433		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Kohlberg & Company		Quarterly - 1 to 3m Lag		PIAAS

		Value Enhancement Fund II		NCUF34900002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Value Enhancement IV		NCUF35000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Growth 		Non Core Real Estate		Value Add		Value Add		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Warburg Pincus Real Estate I, L.P.		NCUF35200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCL Investments, L.P. - PE Series		NCUF63580002		52,572,164		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Westbrook RE I		NCUF34600002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Westbrook RE II		NCUF34400002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Westbrook RE III		NCUF34700002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Westbrook RE IV		NCUF34500002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Growth 		Non Core Real Estate		Opportunistic		Opportunistic		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCL Investments II, L.P. - PE Series		NCUF61140702		202,605,589		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - Outside Opportunities Series A		NCUF61140902		388,330,046		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lexington Middle Market Investors, L.P.		NCUF63500002		197,006		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Lexington Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lexington Middle Market Investors II, L.P.		NCUF63510002		1,412,617		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Lexington Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Non-Core RE Cash		NCUF36200102		0		Equity		Real Asset Equity		Other								Real Estate		Growth 		Non Core Real Estate		Non Core Real Estate Cash		Non Core Real Estate Cash		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Lexington Middle Market Investors III, L.P.		NCUF63540002		37,210,692		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Lexington Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		IIP Cash		NCUF01000002		0		Equity		Real Asset Equity		Other								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Sensitve Cash		Inflation Sensitve Cash		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		LittleJohn Opportunities Fund II LP		NCUF61140502		73,381,024		Debt		Credit		Corporate Lending		Distressed Credit						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		LittleJohn & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ArcLight Energy Partners Fund V, L.P.		NCUF01770002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ArcLight Capital Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ArcLight Shore Co-Investments Holdings II, LLC		NCUF01920002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ArcLight Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Marlin Equity IV		NCUF66370002		13,752,578		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Marlin Equity Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DoubleLine Blue Diamond		NCUF01750202		0		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		DoubleLine Capital LP		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MHR Institutional Partners IV, L.P.		NCUF61140302		195,672,794		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		MHR Fund Management LLC		Monthly - 1m Lag		PIAAS						Yes		No

		Mount Kellett Capital Partners II, LP		NCUF63860002		2,140,033		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Mount Kellett Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - PE Series		NCUF61141002		167,126,898		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Inflation Stock Distribution		NCUF01750402		0		Equity		Real Asset Equity		Other								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Stock Distribution Account		Stock Distribution Account		Inflation Protection		Stock Account		Quarterly - 1 to 3m Lag		PIAAS						Yes		Maybe?

		NCL Investments III LP - PE Overflow Series		NCUF61142002		159,649,683		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - PE Opportunities Series A		NCUF61143002		1,169,820,971		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - PE Overflow Series		NCUF61140802		159,219,338		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL IV LP - GSS I		NCUF61146002		14,455,199		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Capital Dynamics US Solar Energy, LP		NCUF01820002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		NCL IV LP - GSS I Overflow		NCUF61147002		3,244,007		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		DCPF VI Oil and Gas Co-Inv Fund		NCUF01880002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Denham Capital Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NC Nine Investments LP		NCUF61000502		149,478,943		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS

		Maverick Silicon Fund NC SMA LP		NCUF61000702		103,695,929		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Maverick Capital, Ltd.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Levine Leichtman VII SMA		NCUF61100202		14,262,170		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		Special Situations		Alternatives		LEVINE LEICHTMAN		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Stock Distribution		NCUF66400002		514,607		Equity		Corporate Equity		Private Equity		Other						Private Equity		Growth 		Private Equity		Stock Distribution Account		Stock Distribution Account		Alternatives		Stock Account		Daily		PIAAS						Yes		No

		Rockwood Multifamily Core Plus		NCUF35221002		1,144,678,560		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Energy Capital Partners II (Summit Co-Invest), LP		NCUF01790002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Energy Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Energy Capital Partners II, LP		NCUF01710002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Energy Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockwood Income and Credit Partners LP		NCUF35200402		48,901,693		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Property Partners, L.P.		NCUF35380002		104,768,268		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Side Car Fund I, L.P.		NCUF35340002		41,614,030		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CIM Urban REIT, LLC		NCUF31000002		165		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		CIM Urban REIT		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Credit Suisse Enhanced		NCUF01740002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Blackstone Granite Fund - Class A - Resources Select		NCUF01760002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Blackstone Granite Fund - Class B - Commodity Pod		NCUF01980002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Blackstone Granite Fund - Class C - Opportunistic Commodity		NCUF01990002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		GSO Foreland Resources Co-Invest LP		NCUF01840002		0		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		BREP Edens Investment Partners L.P.		NCUF35270002		565,961,414		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GSO Bakken Holdings I LP		NCUF01870002		0		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Real Estate Fund I, L.P.		NCUF35330002		52,032,650		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Real Estate Fund II, L.P.		NCUF35220402		26,364,320		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Growth and Income Side Car Fund II, L.P.		NCUF35220502		18,515,934		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Rockpoint Spring Creek Towers		NCUF35220802		283,490,441		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Rockpoint Group, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Lindsay Goldberg III - Formation Energy L.P.		NCUF01540002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MTP Energy Fund LP		NCUF01510002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Natural Resources				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Liquid Diversifiers		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MTP Energy Opportunities Fund LP		NCUF01520002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Elda River Energy Opportunities Fund II LLC		NCUF01770102		0		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Magnetar Capital LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HRLP Bloc 83, L.P.		NCUF35000102		188,550,000		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		Highwoods		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		MW North Carolina Debt Fund, LLC		NCUF34100102		183,083,073		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Mesa West Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Fund IV, L.P.		NCUF35200202		315,576,469		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA NC Core Industrial LP		NCUF35220902		1,537,066,842		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		LBA Realty		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Bayview Opportunity Offshore Fund IVb LP		NCUF02010002		0		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Asset Lending		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Quintana Energy I, L.P.		NCUF01600002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Quintana Capital Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Quintana Energy I Co-Investment		NCUF01610002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Quintana Energy Partners II, L.P.		NCUF01630002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Quintana Capital Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Quintana Energy II Co-Invest		NCUF01620002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Meadow Core Plus Real Estate Fund		NCUF35320002		212,064,430		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Sheridan Production Partners II, L.P.		NCUF01720002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Vermillion Celadon		NCUF01750002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Sheridan Production Partners I, L.P.		NCUF01700002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Meadow Core Plus Real Estate Fund 2015-1 Series		NCUF35220602		100,168,827		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Meadow Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Core Fund, L.P.		NCUF32520002		134,989,298		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		Rockwood Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		BR Emerging REIT		NCUF35220302		15,838		Equity		Real Asset Equity		Real Estate		Public Real Estate		International				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		BR World REIT		NCUF35220202		2,949,629,051		Equity		Real Asset Equity		Real Estate		Public Real Estate		Global				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		BlackRock TIPS Index		NCUF01750102		74,418,219		Debt		Investment Grade		Other Fixed Income								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		DL Blue Diamond Fund		NCUF02080002		1,040,057,186		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		DoubleLine Capital LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Doubleline Blue Diamond III		NCUF01750502		1,052,775,017		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		DoubleLine Capital LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		NC Garnet Fund		NCUF01750302		1,632,117,166		Debt		Credit		Asset Backed Lending		Financial Assets						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Inflation Linked Bonds		Inflation Linked Bonds		Inflation Protection		BlackRock, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		Maybe?

		Blackstone Energy Partners, LP		NCUF01830002		1		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone Energy Partners II, L.P.		NCUF01760102		42,527,888		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Denham Commodity Partners Fund VI LP		NCUF01810002		26,040,025		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Denham Capital Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EnCap Energy Capital Fund VIII Co-Investors, L.P.		NCUF01800002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EnCap Energy Capital Fund VIII, LP		NCUF01730002		743,388		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Energy Capital Partners III, LP		NCUF01940002		44,242,415		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Energy Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone NC Property Partners, L.P.		NCUF35200102		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Melange Gulf Pipes LP		NCUF01900102		53,346,911		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Melange Secondaries Partners LP 		NCUF01900302		35,943,031		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NC Melange Bronco LP		NCUF01900402		11,505,892		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intervale Capital II, LP		NCUF01850002		11,495		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Intervale Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Intervale Capital III, LP		NCUF01950002		397,509		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		Intervale Capital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RMK Emerging Growth Timberland Fund		NCUF35300002		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Timber				Real Estate		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Timberland		Inflation Protection		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		MS Global RE Securities		NCUF18000002		0		Equity		Real Asset Equity		Real Estate		Public Real Estate		Global				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		Morgan Stanley		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Security Capital Focus Select		NCUF18100002		0		Equity		Real Asset Equity		Real Estate		Public Real Estate		Domestic				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Terra Firma Deutsche Annington, L.P. (Core)		NCUF30000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Opportunistic		Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		Terra Firma Capital Partners Ltd.		Quarterly - 1 to 3m Lag		PIAAS						No		No

		UBS Trumbull Property Fund		NCUF30300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		UBS Trumbull Property Income Fund		NCUF30400002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		EnCap Energy Capital Fund X, L.P.		NCUF01810102		54,114,253		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		JP Morgan Strategic Property Fund		NCUF32100002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA NC Core Industrial, L.P. (Legacy)		NCUF36060002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LBA NC Core Industrial II LP		NCUF35220702		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EIG Energy Fund XVI, L.P.		NCUF01900002		93,895,885		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		EIG Global Energy Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EIG Energy Fund XVII LP		NCUF02090002		113,793,818		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		EIG Global Energy Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		GSO Energy Partners - B LP		NCUF01890002		7,612,623		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NorthRock Fund II, L.P. - Core		NCUF34100202		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Prudential Property Investment Separate Account		NCUF33000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		RLJ Lodging Fund II		NCUF33200002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		RLJ Real Estate Fund III		NCUF33210002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Non-Core		Value Add		Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Public Equity Real Estate Securities		Separate Account		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		STAG Investments II, LLC		NCUF34000002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		CIGNA Realty Investors Open-End Fund		NCUF34300002		0		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Jade Real Assets Fund, L.P.		NCUF01960002		21,994,304		Debt		Credit		Asset Backed Lending		Natural Resources						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Highbridge Capital Management, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		M&G Real Estate Debt Fund III		NCUF35250002		1		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		M&G Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Elda River Emerald Fund		NCUF03000002		884,165		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Magnetar Capital LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		REIP Cash		NCUF35400002		0		Equity		Real Asset Equity		Other								Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Core Real Estate Cash		Core Real Estate Cash		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Orion Mine Finance Fund I-A		NCUF01970002		31,580,208		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Metals & Minerals				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Orion Mine Finance		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Orion Mine Finance Fund I		NCUF01640002		8,640,995		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Metals & Minerals				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Private Natural Resources Lending		Inflation Protection		Orion Mine Finance		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Campbell Timber Fund III, LLC		NCUF35800002		909,963,829		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Timber				Real Estate		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Timberland		Inflation Protection		Campbell Group LLC, The		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Timber Investment Resources (Nahele, LLC) Separate		NCUF34800002		319,654,369		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Timber				Real Estate		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Timberland		Inflation Protection		Timber Investment		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		RREEF GOF II - 2010 Senior Not		NCUF32910002		0		Debt		Credit		Asset Backed Lending		Real Estate						Real Estate		Inflation Sensitive & Diversifiers		Core Real Estate		Private Equity Core Real Estate		Commingled		Real Estate		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Gresham TAP Flex		NCUF01400002		321,412,255		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Commodities				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Publicly Traded Natural Resources		Commodities		Inflation Protection		Gresham Investment Management, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Brookfield Infrastructure Fund II-B, L.P.		NCUF01910002		89,703,229		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Brookfield Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		EIF United States Power Fund IV, L.P.		NCUF01780002		1,530,834		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Energy Investors Funds		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		IFM Global Infrastructure Fund, L.P.		NCUF01930002		681,066,168		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		IFM Investors		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Brookfield Walker		NCUF01900202		109,626,418		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Brookfield Asset Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Venator Fund		NCUF70000302		0		Muti-Strategy		Alpha Book		Opportunistic								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		European Diversified Infrastructure Fund III SCSp		NCUF01900802		40,052,680		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Igneo Infrastructure Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Infrastructure (LUX) III SCA SICAV-RAIF FSRU Co-Invest		NCUF01900902		19,890,945		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		Igneo Infrastructure Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Multi-Strategy Cash		NCUF76200002		0		Muti-Strategy		Other										N/A		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Elda River Emerald Fund LLC - Series II		NCUF03010002		118,635,842		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Asset Lending		Inflation Protection		Magnetar Financial LLC		Quarterly - 1 to 3m Lag		PIAAS						No		No

		AG Opportunity C		NCUF20000002		0		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		AG Opportunity R		NCUF20100002		0		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		FIP Cash		NCUF20300002		0		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		Cash		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Elda River Emerald Fund LLC - Series III		NCUF03020002		95,850,120		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Asset Lending		Inflation Protection		Magnetar Financial LLC		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Varde Fund XI, L.P.		NCUF02000002		27,780,393		Debt		Credit		Asset Backed Lending		Generalist						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Varde Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone SP NCRASMA (Overage)		NCUF01771002		2,942,051		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Perella Weinberg Partners ABV Opportunity Fund III LP		NCUF01550002		17,288,243		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Diversified				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Perella Weinberg Partners, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Blackstone SP NCRASMA		NCUF02040002		44,057,986		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Blackstone Group		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Internal TOBAM Max Div US		NCUF12700002		0		Equity		Corporate Equity		Public Equity		Long Only		Domestic		Large Cap		Global Equity		Growth 		Global Public Equity		Long-Only		Domestic		Public Equity		Internal Equity		Quarterly - 1 to 3m Lag		PIAAS						Yes		No		Passive Index Strategy

		NCL Investments II, L.P. - RA Series		NCUF01790102		186,248,951		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments, L.P. - RA Series		NCUF02060002		116,008,338		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments, L.P. - RE Series		NCUF02050002		9,265,900		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Panther BCM Series B		NCUF82400302		0		Debt		Credit		Corporate Lending		Performing Credit						Credit		Growth 		Opportunistic Fixed Income		Traditional Corporate Credit		Traditional Corporate Credit		Other Fixed Income		Brigade Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - RE Overflow Series		NCUF01790302		32,439,455		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II, L.P. - RE Series		NCUF01790202		56,389,044		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments II LP - Outside Opportunities Series B		NCUF02070002		167,958,119		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Diversified				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Barings Transportation Fund LP		NCUF01790802		42,811,925		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Barings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Holdings LLC Series III		NCUF01790902		63,504,065		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Wood Creek Capital Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Holdings LLC		NCUF01860002		18,983,716		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Barings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Co-Invest		NCUF01530002		91,022,105		Equity		Real Asset Equity		Infrastructure and Natural Resources		Diversified						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Barings		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - RE Overflow Series		NCUF01790602		82,879,385		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Tudor Ventures III, L.P.		NCUF66200002		0		Equity		Corporate Equity		Private Equity		Growth & Venture		Late Stage				Private Equity		Growth 		Private Equity		Growth 		Growth 		Alternatives		Brazilian Capital Finance & Real Estate		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - Outside Opportunities Series B		NCUF01790702		298,675,471		Debt		Credit		Other								Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - RE Series		NCUF01790502		66,822,358		Equity		Real Asset Equity		Real Estate		Private Real Estate		Core				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		NCL Investments III LP - RA Series		NCUF17910002		21,412,014		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		Landmark Partners, Inc.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		North Star Investment Holdings LLC Series IV		NCUF01791002		91,634,076		Debt		Credit		Asset Backed Lending		Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Real Assets		Inflation Protection		North Star Investment Holding LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Warburg Pincus Private Equity IX, L.P.		NCUF66300002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Warburg Pincus Private Equity X - 10		NCUF66320002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		Buyout		Buyout		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Gladius Aconcagua A		NCUF10510002		574,949,924		Muti-Strategy		Total Portfolio		Equity Rebalance								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Aconcagua B		NCUF10520002		363,914,162		Muti-Strategy		Total Portfolio		Equity Rebalance								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Aconcagua C		NCUF10530002		-47,503,932		Muti-Strategy		Total Portfolio		Hedges								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Gladius Acon Fund Lvl		NCUF10550002		-17,763,169		Muti-Strategy		Total Portfolio		Equity Rebalance								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		WLR AGO Co-Inv, L.P.		NCUF66340002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		WLR AHM Co-Inv, L.P.		NCUF66330002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		ERROR:#N/A		Quarterly - 1 to 3m Lag		PIAAS						No		No

		Gladius Arx Fund		NCUF70000202		1,646,223,179		Muti-Strategy		Total Portfolio		Hedges								Global Equity		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Gladius Capital Management LP		Monthly - No Lag		PIAAS						Yes		No

		AG Cataloochee, L.P.		NCUF70000102		741,776,662		Muti-Strategy		Alpha Book		Event Driven								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Angelo, Gordon & Co.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		WLR Recovery Fund IV, L.P.		NCUF66310002		0		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		WL Ross & Company, LLC		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		D.E. Shaw Cogence Fund LLC		NCUF70000802		235,492,485		Muti-Strategy		Alpha Book		Multi Strategy								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		DE SHAW COGENCE		Monthly - No Lag		PIAAS						Yes		No

		Brevan Howard Alpha Strategies Fund Limited		NCUF70000602		754,206,940		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Brevan Howard Asset Management		Monthly - No Lag		PIAAS						Yes		No

		Balyasny Atlas Enhanced Fund		NCUF70000902		1,011,801,289		Muti-Strategy		Alpha Book		Multi Strategy								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Balyasny Asset Management		Monthly - No Lag		PIAAS						Yes		No

		Broad Reach Fund		NCUF70001402		257,400,000		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Broad Reach Investment Management		Monthly - No Lag		PIAAS						Yes		No

		Balyasny Atlas Opportunistic Fund		NCUF70001002		60,000,000		Muti-Strategy		Alpha Book		Opportunistic								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Balyasny Asset Management		Monthly - No Lag		PIAAS						Yes		No

		Cash		NCUF77700002		5,819,722,118		Debt		Cash										Cash		Rates & Liquidity		Cash		Cash		Cash		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		LTIP CASH		NCUF40300002		201,916,536		Debt		Investment Grade		Core Fixed Income		Cash						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Cash		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		LTIP Corporate Bonds		NCUF40100002		12,144,980,486		Debt		Investment Grade		Core Fixed Income		Corporates						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Corporate		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		LTIP Government Bonds		NCUF40200002		10,052,246,788		Debt		Investment Grade		Core Fixed Income		Governments						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Government		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		LTIP Mortgages		NCUF40000002		12,648,345,380		Debt		Investment Grade		Core Fixed Income		Mortgages						Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Core IG Fixed Income		Mortgage		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		IG Fixed Income Cash		NCUF20500002		91,722,368		Debt		Cash										Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		SHORT NON CORE IG CREDIT		NCUF20600002		324,543,279		Debt		Investment Grade		Other Fixed Income								Fixed Income		Rates & Liquidity		Investment Grade Fixed Income		Non-Core IG Fixed Income		Non-Core IG Fixed Income		Fixed Income		Internal Fixed Income		Quarterly - 1 to 3m Lag		PIAAS						Yes		Yes

		Deem Global Macro Fund		NCUF70001202		304,280,010		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Deem Global		Monthly - No Lag		GIA						Yes		No

		Encap Energy Capital Fund VIII Continuation Vehicle		NCUF01900502		16,175,386		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Encap Energy Capital Fund VIII Co-Investors Continuation Vehicle		NCUF01900702		6,890,681		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		EnCap Investments		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Melange NC SMA LP		NCUF01900602		142,624,664		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Natural Resources		Energy				Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		MCP Management, L.P.		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		HG Saturn 4 SMA		NCUF61100302		34,650,000		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		HgCapital		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		ARCLIGHT FND VIII LP		NCUF01901102		135,507,474		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy		Inflation Protection		ArcLight Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		Arclight Power Infrastructure Partners LP		NCUF01901202		68,278,454		Equity		Real Asset Equity		Infrastructure and Natural Resources		Private Infrastructure						Inflation		Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure		Inflation Protection		ArcLight Capital Partners		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		MS Internal Thematic		NCUF70001602		0		Muti-Strategy		Total Portfolio		Thematic										Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy

		Internal Public Natural Resources		NCUF01400102		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Natural Resources & Commodities		Natural Resources						Inflation Sensitive & Diversifiers		Inflation Sensitive		Private Natural Resources		Energy

		Internal Public Infrastructure		NCUF01901402		0		Equity		Real Asset Equity		Infrastructure and Natural Resources		Public Infrastructure								Inflation Sensitive & Diversifiers		Inflation Sensitive		Real Assets & Other Diversifiers		Infrastructure

		DEEM CO INVESTMENTS		NCUF70001302		50,000,000		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Deem Global		Monthly - No Lag		GIA						Yes		No

		NCL IV LP OUTSIDE OPPTU A		NCUF61141102		393,306,693		Equity		Corporate Equity		Private Equity		Buyout						Private Equity		Growth 		Private Equity		PE Special Situations		PE Special Situations		Alternatives		Ares Management		Quarterly - 1 to 3m Lag		PIAAS						Yes		No

		CASTLE HOOK LP		NCUF70001702		250,000,000		Muti-Strategy		Alpha Book		Global Macro								Hedge Funds		Multi-Strategy		Multi-Strategy		Multi-Strategy		Multi-Strategy		Alternatives		Castle Hook Partners		Monthly - No Lag		GIA						Yes		No

















































































































































































































































































































































































































































































































































































Burgiss Fund Name Source

		AccountNo		Investment

		NCUF69980002		AG Commercial Real Estate Debt Fund, L.P.

		NCUF69900002		AG Global Debt Strategy Partners, L.P.

		NCUF69913002		AG Private Equity Partners IV (R), L.P.

		NCUF69912002		AG Private Equity Partners IV, L.P.

				AG TALF Partners, L.P.

		NCUF69990002		Chapter IV Investors Special Situations Fund, L.P.

		NCUF69970002		Credit Suisse/NC Escheat Fund

		NCUF69960002		CVE Kauffman Fund I

				Dogwood Equity Fund II, L.P.

		NCUF69940002		GSO Capital Opportunities Fund

				Guggenheim PLUS II

		NCUF69920002		IDEA Fund I

		NCUF69950002		Sheridan Production Partners I, L.P.

		NCUF69930002		StepStone Pioneer Opp. Fund II

		NCUF69910002		Synergy Life Science Partners, L.P.

		NCUF69990102		Venture Capital Multipler Fund

		NCUF01770002		ArcLight Energy Partners Fund V, L.P.

		NCUF01920002		ArcLight Shore Co-Investments Holdings II, LLC

		NCUF02010002		Bayview Opportunity Offshore Fund IVb LP

		NCUF01750102		BlackRock TIPS Index

		NCUF01760102		Blackstone Energy Partners II, L.P.

		NCUF01830002		Blackstone Energy Partners, LP

		NCUF01760002		Blackstone Granite Fund - Class A - Resources Select

		NCUF01980002		Blackstone Granite Fund - Class B - Commodity Pod

		NCUF01990002		Blackstone Granite Fund - Class C - Opportunistic Commodity

		NCUF02040002		Blackstone SP NCRASMA

		NCUF01771002		Blackstone SP NCRASMA (Overage)

		NCUF01770202		Blackstone Strategic Partners VII LP

		NCUF01910002		Brookfield Infrastructure Fund II-B, L.P.

		NCUF35800002		Campbell Timber Fund III, LLC

		NCUF01820002		Capital Dynamics US Solar Energy, LP

		NCUF01740002		Credit Suisse Enhanced

		NCUF01880002		DCPF VI Oil and Gas Co-Inv Fund

		NCUF01810002		Denham Commodity Partners Fund VI LP

		NCUF02080002		DL Blue Diamond Fund

		NCUF01780002		EIF United States Power Fund IV, L.P.

		NCUF01900002		EIG Energy Fund XVI, L.P.

		NCUF02090002		EIG Energy Fund XVII LP

		NCUF01800002		EnCap Energy Capital Fund VIII Co-Investors, L.P.

		NCUF01730002		EnCap Energy Capital Fund VIII, LP

		NCUF01810102		EnCap Energy Capital Fund X, L.P.

		NCUF01790002		Energy Capital Partners II (Summit Co-Invest), LP

		NCUF01710002		Energy Capital Partners II, LP

		NCUF01940002		Energy Capital Partners III, LP

		NCUF01400002		Gresham TAP Flex

		NCUF01870002		GSO Bakken Holdings I LP

		NCUF01890002		GSO Energy Partners - B LP

		NCUF01890002		GSO Energy SMA

				GSO Foreland Resources Co-Invest LP

		NCUF01930002		IFM Global Infrastructure Fund, L.P.

		NCUF01850002		Intervale Capital II, LP

		NCUF01950002		Intervale Capital III, LP

		NCUF01960002		Jade Real Assets Fund, L.P.

		NCUF01540002		Lindsay Goldberg III - Formation Energy L.P.

		NCUF03000002		MTP Emerald Fund

		NCUF01510002		MTP Energy Fund LP

		NCUF01770102		MTP Energy Opportunities Fund II LLC

		NCUF01520002		MTP Energy Opportunities Fund LP

		NCUF01750302		NC Garnet Fund

		NCUF02070002		NCL Investments II LP - Outside Opportunities Series B

		NCUF01790102		NCL Investments II, L.P. - RA Series

		NCUF01790302		NCL Investments II, L.P. - RE Overflow Series

		NCUF01790202		NCL Investments II, L.P. - RE Series

		NCUF02060002		NCL Investments, L.P. - RA Series

		NCUF02050002		NCL Investments, L.P. - RE Series

		NCUF01530002		North Star Investment Co-Invest

		NCUF01860002		North Star Investment Holdings LLC

		NCUF01640002		Orion Mine Finance Fund I

		NCUF01970002		Orion Mine Finance Fund I-A

		NCUF01550002		Perella Weinberg Partners ABV Opportunity Fund III LP

		NCUF01610002		Quintana Energy I Co-Investment

		NCUF01600002		Quintana Energy I, L.P.

				Quintana Energy II Co-Invest

		NCUF01630002		Quintana Energy Partners II, L.P.

				RMK Emerging Growth Timberland Fund

		NCUF01700002		Sheridan Production Partners I, L.P.

		NCUF01720002		Sheridan Production Partners II, L.P.

		NCUF34800002		Timber Investment Resources (Nahele, LLC) Separate

		NCUF02000002		Varde Fund XI, L.P.

				Vermillion Celadon

		NCUF70000102		AG Cataloochee, L.P.

		NCUF70100002		BlackRock CARS

		NCUF70700002		Credit Suisse/North Carolina Investment Fund 2011 Series

		NCUF70000002		Franklin Street Multi-Strategy Fund LP

		NCUG15580000		Gladius Aconcagua Consolidation

		NCUF70000202		Gladius Arx Fund

		NCUF70000302		Gladius Venator Fund

		NCUF70600002		SCS Institutional Global Series I

		NCUF70200002		The Broyhill All Weather Fund LP

		NCUF81000002		AG Capital Recovery Partners V, L.P.

		NCUF81100002		AG Capital Recovery Partners VI, L.P.

		NCUF81200002		AG Commercial Real Estate Debt Fund, L.P.

				AG GECC Public-Private Investment Fund (PPIP)

		NCUF81300002		AG Global Debt Strategy Partners, L.P.

		NCUF82300102		AG Pisgah, L.P.

				AG TALF Partners, L.P.

		NCUF87000002		Anchorage Capital Partners

		NCUF82300402		Benefit Street Partners Capital Opportunity Fund II LP

		NCUF82900002		Benefit Street Partners Capital Opportunity Fund, L.P.

		NCUF82300302		Benefit Street Partners Debt Funds IV LP

		NCUF81600002		Brigade LCS Fund

		NCUF84000002		Brightwood Capital Fund III, L.P.

		NCUF82130002		Centerbridge Special Credit Partners III

		NCUF86010002		Centerbridge Special Credit Partners III-Flex LP

				Citadel Residential Mortgage Opportunities Fund, LLC

		NCUF82200002		Claren Road Credit Fund, Ltd.

		NCUF82700002		Claren Road Credit Opportunities Partners, L.P.

		NCUF81800002		CVI Credit Value Fund

		NCUF81810002		CVI Credit Value Fund II

		NCUF82120002		CVI Credit Value Fund III

		NCUF81850002		Fortress Credit Opportunities Fund III (A)

		NCUF85000002		GSO Capital Opportunities Fund

		NCUF85010002		GSO Capital Opportunities Fund II, L.P.

		NCUF82600002		GSO Capital Solutions Fund II, L.P.

		NCUF82200102		HC NCBR

		NCUF82500002		Highbridge Irish Specialty Loan Fund III plc

		NCUF82300602		Highbridge Principle Strategies Kitty Hawk Credit Fund LP

		NCUF82300502		Highbridge Specialty Loan Fund 2016 LP

		NCUF82400102		HPS Cardinal Fund LP Series A

		NCUF82400202		HPS Cardinal Fund LP Series B

		NCUF82400002		Magnetar Constellation Fund IV LLC

		NCUF83000002		Marathon Currituck Fund, LP

		NCUF82300202		Marathon Currituck Series D

		NCUF83100002		MCP Private Capital Fund II

		NCUF81700002		Monarch Debt Recovery Fund

		NCUF82300002		Oaktree Value Opportunities Fund, L.P.

		NCUF86000002		PAAMCO - Newport Burgundy

		NCUF82300702		Panther BCM

		NCUF82800002		Providence Debt Fund III, L.P.

				Saba Capital Partners

		NCUF82110002		Silverback Arbitrage Fund

		NCUF81900002		Varde Fund X

		NCUF89000002		WLR IV PPIP Co-Invest

		NCUF60800002		A.V. Management IV, LLC

				Academy Venture Fund, LLC

		NCUF60110002		Accel-KKR Capital Partners IV, LP

		NCUF60100002		Access Capital L.P. II D

		NCUF60250002		AG Private Equity Partners IV (R), L.P.

		NCUF60240002		AG Private Equity Partners IV, L.P.

		NCUF60300002		Ampersand 2006 Limited Partnership

		NCUF60400002		Angeleno Investors II, L.P.

				Apollo Investment Fund VI, L.P.

				Apollo Investment Fund VII, L.P.

		NCUF60520002		Apollo Investment Fund VIII, L.P.

		NCUF61180302		Arch IX Overage

		NCUF61180202		Arch Venture Fund IX

		NCUF60550002		ARCH Venture Fund VII, L.P.

		NCUF63550002		ARCH Venture Fund VIII, L.P.

		NCUF60600002		Aurora Ventures IV, LLC

		NCUF60700002		Aurora Ventures V, LLC

		NCUF60900002		Avista Capital Partners I, L.P.

		NCUF60910002		Avista Capital Partners II, L.P.

		NCUF63490002		Avista Capital Partners III, L.P.

		NCUF61110602		Blackstone Core Equity Partners - NC LP

		NCUF61110402		Blackstone Core Equity Partners LP

		NCUF61140602		Blackstone TN Partners LP

		NCUF61100002		Burrill Life Sciences Capital Fund III, L.P.

				Burrill Life Sciences Capital Fund, L.P.

				Carolinas Capital, L.P.

		NCUF61300002		Carousel Capital Partners III, L.P.

		NCUF61310002		Carousel Capital Partners IV, L.P.

		NCUF61110802		Carousel Capital Partners V LP

		NCUF61400002		Castle Harlan Partners IV, L.P.

		NCUF61420002		Castle Harlan Partners V, L.P.

		NCUF63530002		Catterton Growth Partners II, L.P.

		NCUF61410002		Catterton Growth Partners, L.P.

		NCUF61410102		Catterton Partners VII, L.P.

		NCUF61500002		Chapter IV Investors Special Situations Fund, L.P.

		NCUF61510002		Charterhouse Capital Partners IX, L.P.

		NCUF61110002		Charterhouse Capital Partners X, L.P.

		NCUF61600002		Coller International Partners IV, L.P.

		NCUF61750002		Crestview Capital Partners III, L.P.

		NCUF61720002		Crestview Partners II, L.P.

		NCUF63520002		CVC Capital Partners VI, L.P.

		NCUF61800002		CVC Europe Equity Partners IV, L.P.

		NCUF61810002		CVE Kauffman Fund I

		NCUF61900002		DLJ Merchant Banking Partners II, L.P.

		NCUF62000002		Elevation Partners, L.P.

		NCUF61110702		Francisco Partners Agility

		NCUF62100002		Francisco Partners II, L.P.

		NCUF63570002		Francisco Partners IV, L.P.

		NCUF62200002		Franklin Fairview I, L.P.

		NCUF61740002		GCM Grosvenor - NC Innovation Fund

		NCUF66380002		GCM Grosvenor - NC Innovation Fund 2013-1

		NCUF61140102		GCM Grosvenor - NC Innovation Fund II

		NCUF61700002		GCM Grosvenor - NC Investment Fund 2006

		NCUF61710002		GCM Grosvenor - NC Investment Fund 2008 Series 1

		NCUF61730002		GCM Grosvenor - NC Investment Fund 2008 Series 2

		NCUF62300002		Halifax Capital Partners II, L.P.

		NCUF62310002		Halifax Capital Partners III, L.P.

				HarbourVest Partners III, L.P.

		NCUF62500002		Harvest Partners IV, L.P.

		NCUF62600002		Harvest Partners V, L.P.

		NCUF62610002		Harvest Partners VI, L.P.

		NCUF61110202		Harvest Partners VII, L.P.

		NCUF62700002		Hatteras Venture Partners III, L.P.

		NCUF66360002		Hg Capital 7

		NCUF62900002		Highland Capital Partners VI, L.P.

		NCUF62800002		Highland Capital Partners VII, L.P.

		NCUF66800002		Highland Consumer Fund I, L.P.

		NCUF66600002		Horsley Bridge International IV, L.P.

		NCUF66620002		Horsley Bridge International V, L.P.

		NCUF66610002		Horsley Bridge IX, L.P.

				Intersouth Partners II, L.P.

				Intersouth Partners III, L.P.

		NCUF63100002		Intersouth Partners VI, L.P.

				Kitty Hawk Capital III, L.P.

		NCUF63400002		KRG Capital Fund II, L.P.

		NCUF63300002		KRG Capital Fund III, L.P.

		NCUF63310002		KRG Capital Fund IV, L.P.

		NCUF61180102		L Catterton Growth Partners III, L.P.

		NCUF63470002		Levine Leichtman Capital Partners V

		NCUF63510002		Lexington Middle Market Investors II, L.P.

		NCUF63540002		Lexington Middle Market Investors III, L.P.

		NCUF63500002		Lexington Middle Market Investors, L.P.

		NCUF63600002		Lindsay Goldberg II, L.P.

		NCUF63610002		Lindsay Goldberg III, LP

		NCUF61140502		LittleJohn Opportunities Fund II LP

		NCUF63700002		Longreach Capital Partners 1, L.P.

		NCUF63800002		Markstone Capital Partners, L.P.

		NCUF66370002		Marlin Equity IV

		NCUF63850002		MatlinPatterson Global Opportunities Partners III

		NCUF61140302		MHR Institutional Partners IV, L.P.

		NCUF66350002		Milestone Partners IV, L.P.

		NCUF63860002		Mount Kellett Capital Partners II, LP

				NCEF Liquidating Trust

		NCUF61140902		NCL Investments II, L.P. - Outside Opportunities Series A

		NCUF61140802		NCL Investments II, L.P. - PE Overflow Series

		NCUF61140702		NCL Investments II, L.P. - PE Series

		NCUF63580002		NCL Investments, L.P. - PE Series

		NCUF63910002		NEA 14, L.P.

		NCUF61180002		NEA 15 Opportunity Fund, L.P.

		NCUF61130002		NEA 15, L.P.

				North Carolina Economic Opportunities Fund

		NCUF61140202		Northbound NCRS Fund, L.P.

		NCUF64200002		Novak Biddle Venture Partners III, L.P.

		NCUF64100002		Novak Biddle Venture Partners IV, L.P.

		NCUF64300002		Novak Biddle Venture Partners V, L.P.

		NCUF64310002		Oaktree European Principal Fund III, L.P.

		NCUF64400002		Pappas Life Science Ventures II, L.P.

		NCUF64500002		Pappas Life Science Ventures III, L.P.

		NCUF60310002		Pappas Life Science Ventures IV, L.P.

				Perseus Market Opportunity Fund, L.P.

				Perseus Partners VII, L.P.

		NCUF66700002		Quaker BioVentures II, L.P.

		NCUF65230002		Robeco Clean Tech II

		NCUF65240002		Robeco Clean Tech II Co-Inv

				Sprout Capital VI, L.P.

				Sprout Growth II, L.P.

		NCUF65310002		Starvest Partners II

		NCUF64700002		StepStone Pioneer Capital Europe

		NCUF64600002		StepStone Pioneer Capital I

		NCUF64800002		StepStone Pioneer Capital II

		NCUF64900002		StepStone SYN

		NCUF65500002		Synergy Life Science Partners, L.P.

		NCUF61180402		TCV IX, L.P.

		NCUF65600002		TCV VI, L.P.

		NCUF65610002		TCV VIII, L.P.

		NCUF63450002		Tenaya Capital Fund V

		NCUF63460002		Tenaya Capital Fund VI

		NCUF63560002		Tenaya Capital Fund VII, L.P.

		NCUF65700002		Terra Firma Capital Partners II, LP.

		NCUF65800002		Terra Firma Capital Partners III, L.P.

		NCUF61110302		Thoma Bravo XII

		NCUF65900002		TPG Biotechnology Partners II, L.P.

		NCUF65910002		TPG Biotechnology Partners III, L.P.

				TPG Partners IV, L.P.

				TPG Partners V, L.P.

				TPG Partners VI, L.P.

		NCUF61110502		Trident VII LP

		NCUF66200002		Tudor Ventures III, L.P.

				Venture First II, L.P.

		NCUF66210002		Vista Equity Partners Fund IV, L.P.

				Warburg Pincus Private Equity IX, L.P.

				Warburg Pincus Private Equity X - 10

				Warburg Pincus Private Equity X - 40

				Warburg Pincus Private Equity X - 50

		NCUF63480002		Warburg Pincus Private Equity XI, L.P.

		NCUF61110102		Warburg Pincus Private Equity XII, L.P.

				WLR AGO Co-Inv, L.P.

				WLR AHM Co-Inv, L.P.

		NCUF66310002		WLR Recovery Fund IV, L.P.

		NCUF35710002		AG Asia Realty Fund II, L.P.

		NCUF37000202		AG Asia Realty Fund III LP

		NCUF30500002		AG Core Plus Realty Fund I, L.P.

		NCUF35700002		AG Core Plus Realty Fund II, L.P.

		NCUF35720002		AG Net Lease Realty Fund II, L.P.

		NCUF35290002		AG Net Lease Realty Fund III, L.P.

		NCUF30510002		American Value Partners Fund I, L.P.

		NCUF30100002		Benson Elliot Real Estate Partners II, L.P.

		NCUF30110002		Benson Elliot Real Estate Partners III, L.P.

		NCUF35220102		BlackRock Developed

		NCUF35200102		Blackstone NC Property Partners, L.P.

		NCUF35380002		Blackstone Property Partners, L.P.

		NCUF35260002		Blackstone Real Estate Partners Europe IV, L.P.

		NCUF37000102		Blackstone Real Estate Partners Europe V, L.P.

		NCUF37500002		Blackstone Real Estate Partners IX LP

		NCUF30600002		Blackstone Real Estate Partners V, L.P.

		NCUF35500002		Blackstone Real Estate Partners VI, L.P.

		NCUF35550002		Blackstone Real Estate Partners VII, L.P.

		NCUF37200002		Blackstone Real Estate Partners VIII, L.P.

		NCUF35220302		BR Emerging REIT

		NCUF35220202		BR World REIT

		NCUF35270002		BREP Edens Investment Partners L.P.

		NCUF35560002		Brookfield Real Estate Finance Fund III, L.P.

		NCUF30700002		CB Richard Ellis Strategic Partners US IV, L.P.

		NCUF30710002		CB Richard Ellis Strategic Partners US V, L.P.

		NCUF30800002		Cherokee Investment Partners III, L.P.

		NCUF30900002		Cherokee Investment Partners IV, L.P.

		NCUF34300002		CIGNA Realty Investors Open-End Fund

		NCUF31000002		CIM Urban REIT, LLC

		NCUF16000202		COATUE 156 LLC

		NCUF32610002		CrossHarbor Institutional Partners II, L.P.

		NCUF32600002		CrossHarbor Institutional Partners, L.P.

		NCUF31200002		Crow Holdings Realty Partners IV-A, L.P.

		NCUF31100002		Crow Holdings Realty Partners IV, L.P.

		NCUF31210002		Crow Holdings Realty Partners V, L.P.

		NCUF31220002		Crow Holdings Realty Partners VI, L.P.

		NCUF36050002		Crow Holdings Realty Partners VII, L.P.

		NCUF36070002		Crow Holdings Retail Fund II, L.P.

		NCUF31900002		DB Real Estate Global Opps I-A/I-B, L.P.

				DLJ Real Estate Capital Partners I, L.P. (Closed)

		NCUF32000002		DLJ Real Estate Capital Partners II, L.P.

		NCUF31400002		DLJ Real Estate Capital Partners III, L.P.

		NCUF31410002		DLJ Real Estate Capital Partners IV, L.P.

				DRA Growth & Income Fund III, LLC

				DRA Growth & Income Fund IV, LLC

		NCUF31800002		DRA Growth & Income Fund V Co-Investment, LLC

		NCUF31700002		DRA Growth & Income Fund V, LLC

		NCUF36200002		DRA Growth & Income Fund VI, LLC

		NCUF36500002		DRA Growth & Income Fund VII, LLC

		NCUF35240002		DRA Growth & Income Fund VIII, LLC

		NCUF30200002		Frogmore Real Estate Partners I, L.P.

		NCUF30210002		Frogmore Real Estate Partners II, L.P.

		NCUF35350002		Frogmore Real Estate Partners III, L.P.

		NCUF36700002		Harrison St. RE Partners III, L.P.

		NCUF35220002		Harrison St. RE Partners IV, L.P.

		NCUF35370002		Harrison St. RE Partners V Co-Investment, L.P.

		NCUF35360002		Harrison St. RE Partners V, L.P.

		NCUF37400002		Harrison St. RE Partners VI, L.P.

		NCUF37000402		Harrison Street Real Estate Partners VI Co-Investment 3 LP

		NCUF37000302		Harrison Street Real Estate Partners VI Co-Investment LP

		NCUF35900002		Hawkeye (Scout) Fund 1-A, L.P.

		NCUF35910002		Hawkeye (Scout) Fund II, L.P.

		NCUF32200002		JER Real Estate Partners Fund III, L.P.

				JER Real Estate Partners IV, L.P.

		NCUF32100002		JP Morgan Strategic Property Fund

		NCUF32300002		Keystone Industrial Fund I, L.P.

		NCUF32310002		Keystone Industrial Fund II, L.P.

		NCUF32320002		Keystone Industrial Fund III, L.P.

		NCUF35280002		LaSalle Real Estate Debt Strategies II, L.P.

		NCUF35220702		LBA NC Core Industrial II LP

		NCUF36060002		LBA NC Core Industrial, L.P.

		NCUF32400002		LEM Real Estate Mezzanine Fund II, L.P.

		NCUF36600002		Lone Star Real Estate Partners II

		NCUF35250002		M&G Real Estate Debt Fund III

		NCUF35320002		Meadow Core Plus Real Estate Fund

		NCUF35220602		Meadow Core Plus Real Estate Fund 2015-1 Series

		NCUF32450002		Meadow Real Estate Fund II, L.P.

		NCUF35310002		Meadow Real Estate Fund III, L.P.

		NCUF37300002		Meadow Real Estate Fund IV, L.P.

		NCUF32460002		Mesa West Real Estate Income Fund III, L.P.

		NCUF32510002		Morgan Stanley Real Estate Fund VI, L.P.

		NCUF18000002		MS Global RE Securities

		NCUF34100102		MW North Carolina Debt Fund, LLC

		NCUF32500002		North Haven Real Estate Fund V International

		NCUF32540002		NorthCreek Fund, L.P.

		NCUF32520002		NorthRock Core Fund, L.P.

		NCUF32550002		NorthRock Fund II, L.P.

		NCUF34100202		NorthRock Fund II, L.P. - Core

		NCUF36010002		NorthRock Fund III, L.P.

		NCUF35200202		NorthRock Fund IV, L.P.

		NCUF32530002		Paladin Latin American Partners III, L.P.

		NCUF36400002		Patria Brazil Real Estate Fund II

		NCUF32800002		Penwood CSIP I, L.P.

		NCUF32810002		Penwood PSIP II, L.P.

		NCUF33000002		Prudential Property Investment Separate Account

				RLJ Lodging Fund I, L.P. (Closed)

				RLJ Lodging Fund II, L.P.

				RLJ Real Estate Fund III, L.P.

		NCUF35330002		Rockpoint Growth and Income Real Estate Fund I, L.P.

		NCUF35220402		Rockpoint Growth and Income Real Estate Fund II, L.P.

		NCUF35340002		Rockpoint Growth and Income Side Car Fund I, L.P.

		NCUF35220502		Rockpoint Growth and Income Side Car Fund II, L.P.

		NCUF35230002		Rockpoint NYC CIP Investors, L.P.

		NCUF33300002		Rockpoint Real Estate Fund I, L.P.

		NCUF33400002		Rockpoint Real Estate Fund II, L.P.

		NCUF33410002		Rockpoint Real Estate Fund III, L.P.

		NCUF33420002		Rockpoint Real Estate Fund IV, L.P.

		NCUF37100002		Rockpoint Real Estate Fund V Side Car, L.P.

		NCUF37000002		Rockpoint Real Estate Fund V, L.P.

				Rockwood Capital Real Estate Partners Fund IX CIV, L.P.

		NCUF33520002		Rockwood Capital Real Estate Partners Fund IX, L.P.

		NCUF33600002		Rockwood Capital Real Estate Partners Fund VI, L.P

		NCUF33500002		Rockwood Capital Real Estate Partners Fund VII, L.P.

		NCUF33510002		Rockwood Capital Real Estate Partners Fund VIII, L.P.

		NCUF36030002		Rockwood Capital Real Estate Partners Fund X Side Car, L.P.

		NCUF36020002		Rockwood Capital Real Estate Partners X, L.P.

		NCUF36080002		Rockwood Development Partners

		NCUF35200402		Rockwood Income and Credit Partners LP

		NCUF32900002		RREEF Global Opportunities Fund II, LLC

				RREEF Global Opportunities Fund II, LLC Senior Nts

		NCUF18100002		Security Capital Focus Select

				Sentinel Real Estate Fund (Closed)

				Sentinel Realty Partners V (Closed)

		NCUF33900002		SRI Eight REIT

		NCUF36100002		SRI Nine REIT

		NCUF33800002		SRI Seven REIT

		NCUF36300002		SRI Ten REIT

		NCUF34000002		STAG Investments II, LLC

		NCUF34200002		Starwood Opportunity Fund VII, L.P.

		NCUF34100002		Starwood SDL/SOF Co-Investment

		NCUF30000002		Terra Firma Deutsche Annington, L.P. (Core)

				Terra Firma Deutsche Annington, L.P. (Non-Core)

		NCUF30300002		UBS Trumbull Property Fund

		NCUF30400002		UBS Trumbull Property Income Fund

		NCUF34900002		Value Enhancement Fund II

				Value Enhancement Fund III, LLC (Closed)

				Value Enhancement Fund IV, L.P.

		NCUF35200002		Warburg Pincus Real Estate I, L.P.

		NCUF35210002		WCP Real Estate Fund III(A), L.P.

				Westbrook Real Estate Fund I, L.P.

				Westbrook Real Estate Fund II, L.P.

				Westbrook Real Estate Fund III, L.P.

				Westbrook Real Estate Fund IV, L.P.

		NCUF61110902		BC Partners XI LP

		NCUF82300402		BCP Special Opportunities Fund II LP





RE Daily Change

		REAL ESTATE				05/15/2026		Prior

						5/15 MV		Prior MV		Change		% Change		5/15 Allocation		Prior Allocation		Change (bps)		Compared to Target		Compared to Max Target				Market Value Check

Matthew Krimm: This checks to ensure the sum of the  market value of funds listed on this sheet match the total from the Source table.  If there is a difference, likely a fund is missing on this tab and needs tob e added.


				Core Real Estate		7,860,402,116		7,907,471,305		(47,069,190)		-0.60%		5.380%		5.364%		1.5								- 0

				Non Core Real Estate		2,159,643,153		2,168,407,090		(8,763,938)		-0.40%		1.478%		1.471%		0.7								- 0

				Total Real Estate		10,020,045,268		10,075,878,396		(55,833,127)		-0.55%		6.858%		6.836%		2.2		-1.142%		6.858%				- 0

				Total Plan		146,115,700,303		147,404,820,068		(1,289,119,765)		-0.87%

																Numerator Effect:		(3.8)

																Denominator Effect:		6.0

				MV Increases

		1.0		CIM Urban REIT, LLC				Core		5

		2.0		AG Asia Realty Fund II, L.P.				Non Core		- 0

		3.0								

				MV Declines

		132.0		BR World REIT				Core		(43,850,577)

		131.0		Blackstone Real Estate Partners IX, L.P.				Non Core		(3,612,703)

		130.0		BLACKSTONE RE PRT X				Non Core		(3,310,450)



		Fund Name		Strategy		Acct Number		05/15/2026		Prior		Change		Rank

		AG Asia Realty Fund II, L.P.		Non Core Real Estate		NCUF35710002		- 0		- 0		- 0		2

		AG Asia Realty Fund III LP		Non Core Real Estate		NCUF37000202		15,821,222		15,821,222		- 0		2

		AG Core Plus Realty Fund I, L.P.		Non Core Real Estate		NCUF30500002		0		0		- 0		2

		AG Core Plus Realty Fund II, L.P.		Non Core Real Estate		NCUF35700002		- 0		- 0		- 0		2

		AG Net Lease Realty Fund II, L.P.		Non Core Real Estate		NCUF35720002		- 0		- 0		- 0		2

		AG Net Lease Realty Fund III, L.P.		Non Core Real Estate		NCUF35290002		26,192,388		26,192,388		- 0		2

		American Value Partners Fund I, L.P.		Non Core Real Estate		NCUF30510002		- 0		- 0		- 0		2

		Benson Elliot Real Estate Partners II, L.P.		Non Core Real Estate		NCUF30100002		475,334		477,378		(2,044)		121

		Benson Elliot Real Estate Partners III, L.P.		Non Core Real Estate		NCUF30110002		4,997,194		5,018,678		(21,484)		125

		BlackRock Developed		Core Real Estate		NCUF35220102		- 0		- 0		- 0		2

		Blackstone NC Property Partners, L.P.		Core Real Estate		NCUF35200102		- 0		- 0		- 0		2

		Blackstone Property Partners, L.P.		Core Real Estate		NCUF35380002		104,768,268		104,768,268		- 0		2

		Blackstone Real Estate Partners Europe IV, L.P.		Non Core Real Estate		NCUF35260002		27,594,042		27,594,042		- 0		2

		Blackstone Real Estate Partners Europe V, L.P.		Non Core Real Estate		NCUF37000102		106,486,429		106,486,429		- 0		2

		Blackstone Real Estate Partners V, L.P.		Non Core Real Estate		NCUF30600002		111,176		113,923		(2,747)		123

		Blackstone Real Estate Partners VI, L.P.		Non Core Real Estate		NCUF35500002		71,690		74,406		(2,716)		122

		Blackstone Real Estate Partners VII, L.P.		Non Core Real Estate		NCUF35550002		22,190,994		22,773,652		(582,657)		126

		Blackstone Real Estate Partners VIII, L.P.		Non Core Real Estate		NCUF37200002		101,242,738		102,462,700		(1,219,962)		128

		TPG RE PARTNERS IV		Non Core Real Estate		NCUF37000502		126,861,018		126,861,018		- 0		2

		Blackstone Real Estate Partners IX, L.P.		Non Core Real Estate		NCUF37500002		250,653,381		254,266,085		(3,612,703)		131

		PRIME STORAGE NC LP 		Non Core Real Estate		NCUF36090002		205,435,088		205,435,088		- 0		131

		BR Emerging REIT		Core Real Estate		NCUF35220302		15,762		15,838		(76)		120

		BR World REIT		Core Real Estate		NCUF35220202		2,905,778,474		2,949,629,051		(43,850,577)		132

		BREP Edens Investment Partners L.P.		Core Real Estate		NCUF35270002		565,961,414		565,961,414		- 0		2

		Brookfield Real Estate Finance Fund III, L.P.		Non Core Real Estate		NCUF35560002		0		0		- 0		2

		CB Richard Ellis Strategic Partners US IV, L.P.		Non Core Real Estate		NCUF30700002		0		0		- 0		2

		CB Richard Ellis Strategic Partners US V, L.P.		Non Core Real Estate		NCUF30710002		- 0		- 0		- 0		2

		Cherokee Investment Partners III, L.P.		Non Core Real Estate		NCUF30800002		- 0		- 0		- 0		2

		Cherokee Investment Partners IV, L.P.		Non Core Real Estate		NCUF30900002		- 0		- 0		- 0		2

		CIM Urban REIT, LLC		Core Real Estate		NCUF31000002		170		165		5		1

		CrossHarbor Institutional Partners II, L.P.		Non Core Real Estate		NCUF32610002		- 0		- 0		- 0		2

		CrossHarbor Institutional Partners, L.P.		Non Core Real Estate		NCUF32600002		0		0		- 0		2

		Crow Holdings Realty Partners IV, L.P.		Non Core Real Estate		NCUF31100002		- 0		- 0		- 0		2

		Crow Holdings Realty Partners IV-A, L.P.		Non Core Real Estate		NCUF31200002		- 0		- 0		- 0		2

		Crow Holdings Realty Partners V, L.P.		Non Core Real Estate		NCUF31210002		- 0		- 0		- 0		2

		Crow Holdings Realty Partners VI, L.P.		Non Core Real Estate		NCUF31220002		89,412		89,412		- 0		2

		Crow Holdings Realty Partners VII, L.P.		Non Core Real Estate		NCUF36050002		1		1		- 0		2

		Crow Holdings Retail Fund II, L.P.		Non Core Real Estate		NCUF36070002		- 0		- 0		- 0		2

		DB Real Estate Global Opps I-A/I-B, L.P.		Non Core Real Estate		NCUF31900002		441,279		441,279		- 0		2

		DLJ Real Estate Capital Partners III, L.P.		Non Core Real Estate		NCUF31400002		24,507,595		24,507,595		- 0		2

		DLJ Real Estate Capital Partners IV, L.P.		Non Core Real Estate		NCUF31410002		25,588,279		25,588,279		- 0		2

		DRA Growth & Income Fund V Co-Investment, LLC		Non Core Real Estate		NCUF31800002		0		0		- 0		2

		DRA Growth & Income Fund V, LLC		Non Core Real Estate		NCUF31700002		0		0		- 0		2

		DRA Growth & Income Fund VI, LLC		Non Core Real Estate		NCUF36200002		- 0		- 0		- 0		2

		DRA Growth & Income Fund VII, LLC		Non Core Real Estate		NCUF36500002		- 0		- 0		- 0		2

		DRA Growth & Income Fund VIII, LLC		Non Core Real Estate		NCUF35240002		5,083,575		5,083,575		- 0		2

		Frogmore Real Estate Partners I, L.P.		Non Core Real Estate		NCUF30200002		- 0		- 0		- 0		2

		Frogmore Real Estate Partners II, L.P.		Non Core Real Estate		NCUF30210002		2,669		2,697		(28)		119

		Frogmore Real Estate Partners III, L.P.		Non Core Real Estate		NCUF35350002		0		0		- 0		2

		Harrison St. RE Partners III, L.P.		Non Core Real Estate		NCUF36700002		0		0		- 0		2

		Harrison St. RE Partners IV, L.P.		Non Core Real Estate		NCUF35220002		0		0		- 0		2

		Harrison St. RE Partners V Co-Investment, L.P.		Non Core Real Estate		NCUF35370002		5,348,827		5,348,827		- 0		2

		Harrison St. RE Partners V, L.P.		Non Core Real Estate		NCUF35360002		8,782,126		8,782,126		- 0		2

		Harrison St. RE Partners VI, L.P.		Non Core Real Estate		NCUF37400002		24,318,636		24,318,636		- 0		2

		HARRISON ST RE VI Co inv 3		Non Core Real Estate		NCUF37000402		24,017,997		24,017,997		- 0		2

		Harrison Street Real Estate Partners VI Co-Investment LP		Non Core Real Estate		NCUF37000302		17,737,469		17,737,469		- 0		2

		HARRISON ST RE PARTNERS X		Non Core Real Estate		NCUF37000802		45,336,133		45,336,133		- 0		2

		Hawkeye (Scout) Fund 1-A, L.P.		Non Core Real Estate		NCUF35900002		- 0		- 0		- 0		2

		Hawkeye (Scout) Fund II, L.P.		Non Core Real Estate		NCUF35910002		4,208,483		4,208,483		- 0		2

		JP Morgan Strategic Property Fund		Core Real Estate		NCUF32100002		- 0		- 0		- 0		2

		Keystone Industrial Fund I, L.P.		Non Core Real Estate		NCUF32300002		0		0		- 0		2

		Keystone Industrial Fund II, L.P.		Non Core Real Estate		NCUF32310002		0		0		- 0		2

		Keystone Industrial Fund III, L.P.		Non Core Real Estate		NCUF32320002		0		0		- 0		2

		LaSalle Real Estate Debt Strategies II, L.P.		Non Core Real Estate		NCUF35280002		878,134		887,280		(9,146)		124

		LBA NC CORE INDUSTRL  		Core Real Estate		NCUF35220902		1,537,066,842		1,537,066,842		- 0		2

		LBA NC Core Industrial, L.P.		Core Real Estate		NCUF36060002		- 0		- 0		- 0		2

		LBA NC Core Industrial II, L.P.		Core Real Estate		NCUF35220702		- 0		- 0		- 0		2

		LEM Real Estate Mezzanine Fund II, L.P.		Non Core Real Estate		NCUF32400002		- 0		- 0		- 0		2

		Lone Star Real Estate Partners II		Non Core Real Estate		NCUF36600002		- 0		- 0		- 0		2

		M&G Real Estate Debt Fund III		Core Real Estate		NCUF35250002		1		1		(0)		118

		Meadow Core Plus Real Estate Fund		Core Real Estate		NCUF35320002		209,878,442		212,064,430		(2,185,988)		129

		Meadow Core Plus Real Estate Fund 2015-1 Series		Core Real Estate		NCUF35220602		99,136,274		100,168,827		(1,032,553)		127

		Meadow Real Estate Fund II, L.P.		Non Core Real Estate		NCUF32450002		1,922,769		1,922,769		- 0		2

		Meadow Real Estate Fund III, L.P.		Non Core Real Estate		NCUF35310002		14,731,697		14,731,697		- 0		2

		Meadow Real Estate Fund IV, L.P.		Non Core Real Estate		NCUF37300002		30,086,611		30,086,611		- 0		2

		Mesa West Real Estate Income Fund III, L.P.		Non Core Real Estate		NCUF32460002		- 0		- 0		- 0		2

		Morgan Stanley Real Estate Fund VI, L.P.		Non Core Real Estate		NCUF32510002		- 0		- 0		- 0		2

		MS Global RE Securities		Core Real Estate		NCUF18000002		- 0		- 0		- 0		2

		MW North Carolina Debt Fund, LLC		Core Real Estate		NCUF34100102		183,083,073		183,083,073		- 0		2

		North Haven Real Estate Fund V International		Non Core Real Estate		NCUF32500002		- 0		- 0		- 0		2

		NorthCreek Fund, L.P.		Non Core Real Estate		NCUF32540002		- 0		- 0		- 0		2

		NorthRock Core Fund, L.P.		Core Real Estate		NCUF32520002		134,989,298		134,989,298		- 0		2

		NorthRock Fund II, L.P.		Non Core Real Estate		NCUF32550002		0		0		- 0		2

		NorthRock Fund II, L.P. - Core		Core Real Estate		NCUF34100202		- 0		- 0		- 0		2

		ROCKWOOD MUTLIFM CRE		Core Real Estate		NCUF35221002		1,144,678,560		1,144,678,560		- 0		2

		NorthRock Fund III, L.P.		Non Core Real Estate		NCUF36010002		- 0		- 0		- 0		2

		NorthRock Fund IV, L.P.		Core Real Estate		NCUF35200202		315,576,469		315,576,469		- 0		2

		Paladin Latin American Partners III, L.P.		Non Core Real Estate		NCUF32530002		0		0		- 0		2

		Patria Brazil Real Estate Fund II		Non Core Real Estate		NCUF36400002		- 0		- 0		- 0		2

		Penwood CSIP I, L.P.		Non Core Real Estate		NCUF32800002		0		0		- 0		2

		Penwood PSIP II, L.P.		Non Core Real Estate		NCUF32810002		0		0		- 0		2

		Rockpoint Growth and Income Real Estate Fund I, L.P.		Core Real Estate		NCUF35330002		52,032,650		52,032,650		- 0		2

		Rockpoint Growth and Income Real Estate Fund II, L.P.		Core Real Estate		NCUF35220402		26,364,320		26,364,320		- 0		2

		Rockpoint Growth and Income Side Car Fund I, L.P.		Core Real Estate		NCUF35340002		41,614,030		41,614,030		- 0		2

		Rockpoint Growth and Income Side Car Fund II, L.P.		Core Real Estate		NCUF35220502		18,515,934		18,515,934		- 0		2

		Rockpoint NYC CIP Investors, L.P.		Non Core Real Estate		NCUF35230002		0		0		- 0		2

		Rockpoint Real Estate Fund I, L.P.		Non Core Real Estate		NCUF33300002		0		0		- 0		2

		Rockpoint Real Estate Fund II, L.P.		Non Core Real Estate		NCUF33400002		- 0		- 0		- 0		2

		Rockpoint Real Estate Fund III, L.P.		Non Core Real Estate		NCUF33410002		1,229,399		1,229,399		- 0		2

		Rockpoint Real Estate Fund IV, L.P.		Non Core Real Estate		NCUF33420002		1,254,387		1,254,387		- 0		2

		Rockpoint Real Estate Fund V Side Car, L.P.		Non Core Real Estate		NCUF37100002		0		0		- 0		2

		Rockpoint Real Estate Fund V, L.P.		Non Core Real Estate		NCUF37000002		31,052,544		31,052,544		- 0		2

		Rockpoint SC Holdings LP		Core Real Estate		NCUF35220802		283,490,441		283,490,441		- 0		2

		Rockwood Capital Real Estate Partners Fund IX, L.P.		Non Core Real Estate		NCUF33520002		- 0		- 0		- 0		2

		Rockwood Capital Real Estate Partners Fund VI, L.P		Non Core Real Estate		NCUF33600002		- 0		- 0		- 0		2

		Rockwood Capital Real Estate Partners Fund VII, L.P.		Non Core Real Estate		NCUF33500002		- 0		- 0		- 0		2

		Rockwood Capital Real Estate Partners Fund VIII, L.P.		Non Core Real Estate		NCUF33510002		- 0		- 0		- 0		2

		Rockwood Capital Real Estate Partners Fund X Side Car, L.P.		Non Core Real Estate		NCUF36030002		9,932,967		9,932,967		- 0		2

		Rockwood Capital Real Estate Partners X, L.P.		Non Core Real Estate		NCUF36020002		18,827,416		18,827,416		- 0		2

		Rockwood Development Partners		Non Core Real Estate		NCUF36080002		309,391,335		309,391,335		- 0		2

		Rockwood Income and Credit Partners LP		Core Real Estate		NCUF35200402		48,901,693		48,901,693		- 0		2

		RREEF Global Opportunities Fund II, LLC		Non Core Real Estate		NCUF32900002		754,489		754,489		- 0		2

		RXR NC DEVLPMNT PTNR		Non Core Real Estate		NCUF37000702		161,833,020		161,833,020		- 0		2

		SRI Eight REIT		Non Core Real Estate		NCUF33900002		16,563,801		16,563,801		- 0		2

		SRI Nine REIT		Non Core Real Estate		NCUF36100002		16,340		16,340		- 0		2

		SRI Seven REIT		Non Core Real Estate		NCUF33800002		- 0		- 0		- 0		2

		SRI Ten REIT		Non Core Real Estate		NCUF36300002		281,080		281,080		- 0		2

		STAG Investments II, LLC		Core Real Estate		NCUF34000002		0		0		- 0		2

		Starwood Opportunity Fund VII, L.P.		Non Core Real Estate		NCUF34200002		3,031,179		3,031,179		- 0		2

		Starwood SDL/SOF Co-Investment		Non Core Real Estate		NCUF34100002		653,361		653,361		- 0		2

		Terra Firma Deutsche Annington, L.P. (Core)		Core Real Estate		NCUF30000002		- 0		- 0		- 0		2

		UBS Trumbull Property Fund		Core Real Estate		NCUF30300002		0		0		- 0		2

		UBS Trumbull Property Income Fund		Core Real Estate		NCUF30400002		0		0		- 0		2

		Warburg Pincus Real Estate I, L.P.		Non Core Real Estate		NCUF35200002		- 0		- 0		- 0		2

		WCP Real Estate Fund III(A), L.P.		Non Core Real Estate		NCUF35210002		3,377,431		3,377,431		- 0		2

		Non Core Real Estate Cash		Non Core Real Estate		NCUF36200102		- 0		- 0		- 0		2

		BLACKSTONE RE PRT X		Non Core Real Estate		NCUF37000602		248,736,978		252,047,428		(3,310,450)		130

		BLACKSTONE RE PRT X		Non Core Real Estate		NCUF36800002		151,801,080		151,801,080		- 0		2

		LBA LOGISTICS VALUE FUND X LP		Non Core Real Estate		NCUF36110002		30,621,475		30,621,475		- 0		2

		HSREP X CO INVEST		Non Core Real Estate		NCUF37000902		42,163,131		42,163,131		- 0		2

		PROJECT HYDROGEN 		Core Real Estate		NCUF35000102		188,550,000		188,550,000		- 0		2

		RXR PARTIC PREFERRED 		Non Core Real Estate		NCUF37700002		6,907,352		6,907,352		- 0		2





PE Daily Change

		PRIVATE EQUITY				05/15/2026		Prior

						5/15 MV		Prior MV		Change		% Change		5/15 Allocation		Prior Allocation		Change (bps)		Compared to Target		Compared to Max Target				Market Value Check

Matthew Krimm: This checks to ensure the sum of the  market value of funds listed on this sheet match the total from the Source table.  If there is a difference, likely a fund is missing on this tab and needs tob e added.


				Private Equity Buyout		1,860,611,819		1,863,183,806		(2,571,987)		-0.14%		1.273%		1.264%		0.9

				Private Equity Growth		1,369,743,453		1,373,751,977		(4,008,525)		-0.29%		0.937%		0.932%		0.5

				Private Equity Special Situations		3,781,063,517		3,800,793,296		(19,729,779)		-0.52%		2.588%		2.578%		0.9

				Private Equity Fund of Funds		434,668,574		434,668,574		- 0		0.00%		0.297%		0.295%		0.3

				Total Private Equity		7,447,614,300		7,473,924,590		(26,310,290)		-0.35%		5.097%		5.070%		2.7		-0.903%		5.097%				- 0

				Total Plan		146,115,700,303		147,404,820,068		(1,289,119,765)		-0.87%

																Numerator Effect:		(1.8)

																Denominator Effect:		4.5

				MV Increases

		1.0		Accel-KKR Capital Partners IV, LP						- 0

		2.0								

		3.0								

				MV Declines						

		144.0		NCL INVIII PE OP A						(18,800,000)

		143.0		TCV VIII, L.P.						(3,803,637)

		142.0		Catterton Partners VII, L.P.						(1,355,055)



		Fund Name		Strategy		Acct Number		05/15/2026		Prior		Change		Rank

		Accel-KKR Capital Partners IV, LP		Private Equity Buyout		NCUF60110002		- 0		- 0		- 0		1

		AG Private Equity Partners IV (R), L.P.		Private Equity Buyout		NCUF60250002		- 0		- 0		- 0		1

		AG Private Equity Partners IV, L.P.		Private Equity Buyout		NCUF60240002		93,472		93,472		- 0		1

		Apollo Investment Fund VIII, L.P.		Private Equity Buyout		NCUF60520002		46,827,591		46,827,591		- 0		1

		Avista Capital Partners I, L.P.		Private Equity Buyout		NCUF60900002		- 0		- 0		- 0		1

		Avista Capital Partners II, L.P.		Private Equity Buyout		NCUF60910002		0		0		- 0		1

		Avista Capital Partners III, L.P.		Private Equity Buyout		NCUF63490002		- 0		- 0		- 0		1

		Blackstone Core Equity Partners LP		Private Equity Buyout		NCUF61110402		338,559,320		338,559,320		- 0		1

		BC PRTNRS MGMT XI		Private Equity Buyout		NCUF61110902		167,346,210		167,346,210		- 0		1

		Carousel Capital Partners III, L.P.		Private Equity Buyout		NCUF61300002		0		0		- 0		1

		Carousel Capital Partners IV, L.P.		Private Equity Buyout		NCUF61310002		5,779,343		5,779,343		- 0		1

		Carousel Capital Partners V LP		Private Equity Buyout		NCUF61110802		31,707,829		31,707,829		- 0		1

		Castle Harlan Partners IV, L.P.		Private Equity Buyout		NCUF61400002		- 0		- 0		- 0		1

		Castle Harlan Partners V, L.P.		Private Equity Buyout		NCUF61420002		- 0		- 0		- 0		1

		Catterton Partners VII, L.P.		Private Equity Buyout		NCUF61410102		38,772,425		40,127,480		(1,355,055)		142

		Charterhouse Capital Partners IX, L.P.		Private Equity Buyout		NCUF61510002		809,531		813,011		(3,480)		132

		Charterhouse Capital Partners X, L.P.		Private Equity Buyout		NCUF61110002		55,934,966		56,175,443		(240,477)		138

		Crestview Capital Partners III, L.P.		Private Equity Buyout		NCUF61750002		46,934,687		46,934,687		- 0		1

		Crestview Partners II, L.P.		Private Equity Buyout		NCUF61720002		20,248,845		20,248,845		- 0		1

		CVC Capital Partners VI, L.P.		Private Equity Buyout		NCUF63520002		45,157,747		45,351,890		(194,143)		137

		CVC Europe Equity Partners IV, L.P.		Private Equity Buyout		NCUF61800002		202,629		203,501		(871)		131

		Francisco Partners Agility		Private Equity Buyout		NCUF61110702		36,167,840		36,167,840		- 0		1

		Francisco Partners IV, L.P.		Private Equity Buyout		NCUF63570002		49,443,331		49,443,331		- 0		1

		Halifax Capital Partners II, L.P.		Private Equity Buyout		NCUF62300002		11,796		11,796		- 0		1

		Halifax Capital Partners III, L.P.		Private Equity Buyout		NCUF62310002		- 0		- 0		- 0		1

		Harvest Partners IV, L.P.		Private Equity Buyout		NCUF62500002		- 0		- 0		- 0		1

		Harvest Partners V, L.P.		Private Equity Buyout		NCUF62600002		- 0		- 0		- 0		1

		Harvest Partners VI, L.P.		Private Equity Buyout		NCUF62610002		3,488,246		3,488,246		- 0		1

		Harvest Partners VII, L.P.		Private Equity Buyout		NCUF61110202		114,970,314		114,970,314		- 0		1

		Hg Saturn 3		Private Equity Buyout		NCUF61111002		121,224,265		121,224,265		- 0		1

		Hg Capital 7		Private Equity Buyout		NCUF66360002		9,315,210		9,412,232		(97,023)		135

		HG GENESIS 10		Private Equity Buyout		NCUF61111102		56,566,707		56,809,900		(243,193)		139

		KRG Capital Fund II, L.P.		Private Equity Buyout		NCUF63400002		0		0		- 0		1

		KRG Capital Fund III, L.P.		Private Equity Buyout		NCUF63300002		0		0		- 0		1

		KRG Capital Fund IV, L.P.		Private Equity Buyout		NCUF63310002		692,362		692,362		- 0		1

		Levine Leichtman Capital Partners V		Private Equity Buyout		NCUF63470002		4,052,076		4,052,076		- 0		1

		LEVN LICHTMN VII SMA		Private Equity Special Situations		NCUF61100202		14,262,170		14,262,170		- 0		1

		Lindsay Goldberg II, L.P.		Private Equity Buyout		NCUF63600002		- 0		- 0		- 0		1

		Lindsay Goldberg III, LP		Private Equity Buyout		NCUF63610002		- 0		- 0		- 0		1

		Longreach Capital Partners 1, L.P.		Private Equity Buyout		NCUF63700002		10,630,197		10,630,197		- 0		1

		Milestone Partners IV, L.P.		Private Equity Buyout		NCUF66350002		18,665,596		18,665,596		- 0		1

		Oaktree European Principal Fund III, L.P.		Private Equity Buyout		NCUF64310002		6,919,032		6,948,779		(29,746)		133

		Terra Firma Capital Partners II, LP.		Private Equity Buyout		NCUF65700002		- 0		- 0		- 0		1

		Terra Firma Capital Partners III, L.P.		Private Equity Buyout		NCUF65800002		- 0		- 0		- 0		1

		Thoma Bravo XII		Private Equity Buyout		NCUF61110302		75,513,536		75,513,536		- 0		1

		Trident VII LP		Private Equity Buyout		NCUF61110502		166,134,567		166,134,567		- 0		1

		Vista Equity Partners Fund IV, L.P.		Private Equity Buyout		NCUF66210002		32,386,208		32,386,208		- 0		1

		Warburg Pincus Private Equity XI, L.P.		Private Equity Buyout		NCUF63480002		25,351,663		25,351,663		- 0		1

		Warburg Pincus Private Equity XII, L.P.		Private Equity Buyout		NCUF61110102		107,577,424		107,577,424		- 0		1

		A.V. Management IV, LLC		Private Equity Growth		NCUF60800002		- 0		- 0		- 0		1

		Ampersand 2006 Limited Partnership		Private Equity Growth		NCUF60300002		- 0		- 0		- 0		1

		Arch IX Overage		Private Equity Growth		NCUF61180302		42,734,001		42,734,001		- 0		1

		Arch Venture Fund IX		Private Equity Growth		NCUF61180202		39,994,167		39,994,167		- 0		1

		ARCH Venture Fund VII, L.P.		Private Equity Growth		NCUF60550002		10,814,576		10,814,576		- 0		1

		ARCH Venture Fund VIII, L.P.		Private Equity Growth		NCUF63550002		59,005,052		59,005,052		- 0		1

		Aurora Ventures IV, LLC		Private Equity Growth		NCUF60600002		- 0		- 0		- 0		1

		Aurora Ventures V, LLC		Private Equity Growth		NCUF60700002		- 0		- 0		- 0		1

		Burrill Life Sciences Capital Fund III, L.P.		Private Equity Growth		NCUF61100002		- 0		- 0		- 0		1

		Catterton Growth Partners II, L.P.		Private Equity Growth		NCUF63530002		37,648,416		37,648,416		- 0		1

		Catterton Growth Partners, L.P.		Private Equity Growth		NCUF61410002		0		0		- 0		1

		Elevation Partners, L.P.		Private Equity Growth		NCUF62000002		- 0		- 0		- 0		1

		Francisco Partners II, L.P.		Private Equity Growth		NCUF62100002		- 0		- 0		- 0		1

		Franklin Fairview I, L.P.		Private Equity Growth		NCUF62200002		0		0		- 0		1

		Hatteras Venture Partners III, L.P.		Private Equity Growth		NCUF62700002		1,184,769		1,184,769		- 0		1

		Highland Capital Partners VI, L.P.		Private Equity Growth		NCUF62900002		- 0		- 0		- 0		1

		Highland Capital Partners VII, L.P.		Private Equity Growth		NCUF62800002		537,757		537,757		- 0		1

		Highland Consumer Fund I, L.P.		Private Equity Growth		NCUF66800002		1,422,515		1,422,515		- 0		1

		Intersouth Partners VI, L.P.		Private Equity Growth		NCUF63100002		1,344,222		1,344,222		- 0		1

		L Catterton Growth Partners III, L.P.		Private Equity Growth		NCUF61180102		93,322,535		93,322,535		- 0		1

		NEA 14, L.P.		Private Equity Growth		NCUF63910002		93,736,003		93,736,003		- 0		1

		NEA 15 Opportunity Fund, L.P.		Private Equity Growth		NCUF61180002		240,452,598		240,452,598		- 0		1

		NEA 15, L.P.		Private Equity Growth		NCUF61130002		41,310,282		41,310,282		- 0		1

		Novak Biddle Venture Partners III, L.P.		Private Equity Growth		NCUF64200002		0		0		- 0		1

		Novak Biddle Venture Partners IV, L.P.		Private Equity Growth		NCUF64100002		- 0		- 0		- 0		1

		Novak Biddle Venture Partners V, L.P.		Private Equity Growth		NCUF64300002		- 0		- 0		- 0		1

		Pappas Life Science Ventures III, L.P.		Private Equity Growth		NCUF64500002		- 0		- 0		- 0		1

		Pappas Life Science Ventures IV, L.P.		Private Equity Growth		NCUF60310002		0		0		- 0		1

		Quaker BioVentures II, L.P.		Private Equity Growth		NCUF66700002		- 0		- 0		- 0		1

		Starvest Partners II		Private Equity Growth		NCUF65310002		887,981		887,981		- 0		1

		StepStone SYN		Private Equity Growth		NCUF64900002		- 0		- 0		- 0		1

		Synergy Life Science Partners, L.P.		Private Equity Growth		NCUF65500002		- 0		- 0		- 0		1

		TCV IX, L.P.		Private Equity Growth		NCUF61180402		97,885,828		97,885,828		- 0		1

		TCV VI, L.P.		Private Equity Growth		NCUF65600002		- 0		- 0		- 0		1

		TCV VIII, L.P.		Private Equity Growth		NCUF65610002		46,482,762		50,286,398		(3,803,637)		143

		Tenaya Capital Fund V		Private Equity Growth		NCUF63450002		5,360,862		5,360,862		- 0		1

		Tenaya Capital Fund VI		Private Equity Growth		NCUF63460002		35,233,276		35,292,199		(58,923)		134

		Tenaya Capital Fund VII, L.P.		Private Equity Growth		NCUF63560002		148,846,895		148,992,860		(145,965)		136

		Maverick Capital, Ltd.		Private Equity Growth		NCUF61000602		79,008,676		79,008,676		- 0		1

		TPG Biotechnology Partners II, L.P.		Private Equity Growth		NCUF65900002		- 0		- 0		- 0		1

		TPG Biotechnology Partners III, L.P.		Private Equity Growth		NCUF65910002		2,530,280		2,530,280		- 0		1

		Tudor Ventures III, L.P.		Private Equity Growth		NCUF66200002		- 0		- 0		- 0		1

		Angeleno Investors II, L.P.		Private Equity Special Situations		NCUF60400002		3,327,641		3,327,641		- 0		1

		Blackstone TN Partners LP		Private Equity Special Situations		NCUF61140602		27,578,262		27,578,262		- 0		1

		Chapter IV Investors Special Situations Fund, L.P.		Private Equity Special Situations		NCUF61500002		0		0		- 0		1

		Coller International Partners IV, L.P.		Private Equity Special Situations		NCUF61600002		0		0		- 0		1

		GCM Grosvenor - NC Innovation Fund II		Private Equity Special Situations		NCUF61140102		111,582,543		111,582,543		- 0		1

		GCM Grosvenor - NC Investment Fund 2008 Series 2		Private Equity Special Situations		NCUF61730002		42,356,927		42,356,927		- 0		1

		GCM Grosvenor - NC Innovation Fund 2013-1		Private Equity Special Situations		NCUF66380002		809,932		809,932		- 0		1

		Landmark Equity Partners XV, L.P.		Private Equity Special Situations		NCUF63580002		52,572,164		52,572,164		- 0		1

		Landmark Equity Partners XVI, L.P.		Private Equity Special Situations		NCUF61140702		202,605,589		202,605,589		- 0		1

		LANDMARK XVI OPPORT		Private Equity Special Situations		NCUF61140902		388,330,046		388,330,046		- 0		1

		NCL INVST II LP PEO		Private Equity Special Situations		NCUF61140802		159,219,338		159,219,338		- 0		1

		NCL INV III LP PE 		Private Equity Special Situations		NCUF61141002		167,126,898		167,126,898		- 0		1

		NCL INVIII PE OP A		Private Equity Special Situations		NCUF61143002		1,151,020,971		1,169,820,971		(18,800,000)		144

		NCL INV III LP PE OF 		Private Equity Special Situations		NCUF61142002		159,649,683		159,649,683		- 0		1

		Lexington Middle Market Investors II, L.P.		Private Equity Special Situations		NCUF63510002		1,412,617		1,412,617		- 0		1

		Lexington Middle Market Investors III, L.P.		Private Equity Special Situations		NCUF63540002		37,210,692		37,210,692		- 0		1

		Lexington Middle Market Investors, L.P.		Private Equity Special Situations		NCUF63500002		197,006		197,006		- 0		1

		LittleJohn Opportunities Fund II LP		Private Equity Special Situations		NCUF61140502		73,381,024		73,381,024		- 0		1

		Marlin Equity IV		Private Equity Special Situations		NCUF66370002		12,822,799		13,752,578		(929,779)		141

		MatlinPatterson Global Opportunities Partners III		Private Equity Special Situations		NCUF63850002		- 0		- 0		- 0		1

		MHR Institutional Partners IV, L.P.		Private Equity Special Situations		NCUF61140302		195,672,794		195,672,794		- 0		1

		Mount Kellett Capital Partners II, LP		Private Equity Special Situations		NCUF63860002		2,140,033		2,140,033		- 0		1

		NC NINE INVEST LP 		Private Equity Special Situations		NCUF61000502		149,478,943		149,478,943		- 0		1

		Robeco Clean Tech II Co-Inv		Private Equity Special Situations		NCUF65240002		- 0		- 0		- 0		1

		KOHLBERG NC FUND		Private Equity Special Situations		NCUF61000802		250,030,433		250,030,433		- 0		1

		WLR Recovery Fund IV, L.P.		Private Equity Special Situations		NCUF66310002		- 0		- 0		- 0		1

		Access Capital L.P. II D		Private Equity Fund of Funds		NCUF60100002		- 0		- 0		- 0		1

		CVE Kauffman Fund I		Private Equity Fund of Funds		NCUF61810002		5,731,917		5,731,917		- 0		1

		GCM Grosvenor - NC Innovation Fund		Private Equity Fund of Funds		NCUF61740002		33,703,646		33,703,646		- 0		1

		GCM Grosvenor - NC Investment Fund 2006		Private Equity Fund of Funds		NCUF61700002		4,515,093		4,515,093		- 0		1

		GCM Grosvenor - NC Investment Fund 2008 Series 1		Private Equity Fund of Funds		NCUF61710002		1,262,190		1,262,190		- 0		1

		Horsley Bridge International IV, L.P.		Private Equity Fund of Funds		NCUF66600002		733,503		733,503		- 0		1

		Horsley Bridge International V, L.P.		Private Equity Fund of Funds		NCUF66620002		139,390,161		139,390,161		- 0		1

		Horsley Bridge IX, L.P.		Private Equity Fund of Funds		NCUF66610002		73,887,749		73,887,749		- 0		1

		Northbound NCRS Fund, L.P.		Private Equity Fund of Funds		NCUF61140202		175,444,314		175,444,314		- 0		1

		Robeco Clean Tech II		Private Equity Fund of Funds		NCUF65230002		- 0		- 0		- 0		1

		StepStone Pioneer Capital Europe		Private Equity Fund of Funds		NCUF64700002		0		0		- 0		1

		StepStone Pioneer Capital I		Private Equity Fund of Funds		NCUF64600002		0		0		- 0		1

		StepStone Pioneer Capital II		Private Equity Fund of Funds		NCUF64800002		- 0		- 0		- 0		1

		Stock Distribution		Stock Distribuition Account		NCUF66400002		514,607		514,607		- 0		1

		AIP Cash		Private Equity Cash		NCUF66500002		- 0		- 0		- 0		1

		HARVEST PARTNERS IX		Private Equity Buyout		NCUF62230002		59,026,954		59,026,954		- 0		1

		HG TITAN 2		Private Equity Special Situations		NCUF61144002		- 0		- 0		- 0		1

		LEVINE LEICHTMAN VII		Private Equity Buyout		NCUF62620002		69,199,644		69,199,644		- 0		1

		HgCapital		Private Equity Special Situations		NCUF61145002		28,923,184		28,923,184		- 0		1

		NCL IV LP GSS I  		Private Equity Special Situations		NCUF61146002		14,455,199		14,455,199		- 0		1

		NCL IV LP GSS I ORFL 		Private Equity Special Situations		NCUF61147002		3,244,007		3,244,007		- 0		1

		HG SATURN 4		Private Equity		NCUF61111202		1,012,330		1,012,330		- 0		1

		BRIDGPNT EURO VII LP		Private Equity Buyout		NCUF61000202		94,900,257		95,308,255		(407,998)		140

		MAVERCK SLICN NC SMA		Private Equity Special Situations		NCUF61000702		103,695,929		103,695,929		- 0		1

		AH 2026 MULTIPLXR II		Private Equity Growth		NCUF63000102		290,000,000		290,000,000		- 0		1

		HG SATURN 4 SMA		Private Equity Special Situations		NCUF61100302		34,650,000		34,650,000		- 0		1

		NCL IV LP OUTSIDE OPPTU A		Private Equity Special Situations		NCUF61141102		393,306,693		393,306,693		- 0		1
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Matthew Krimm: This checks to ensure the sum of the  market value of funds listed on this sheet match the total from the Source table.  If there is a difference, likely a fund is missing on this tab and needs tob e added.


				Opp FI Trad Corp Credit   		1,342,609,495		1,342,609,495		- 0		0.00%		0.919%		0.911%		0.8

				Opp FI Distressed Credit      		835,313,629		835,313,629		- 0		0.00%		0.572%		0.567%		0.5

				Opp FI Special Situations                                   		3,211,122,233		3,211,204,769		(82,536)		-0.00%		2.198%		2.178%		1.9

				Opp FI Hedged Fixed Income                                  		2,744,626,386		2,744,626,386		- 0		0.00%		1.878%		1.862%		1.6

				Total Opportunistic Fixed Income		8,133,671,744		8,133,754,279		(82,536)		-0.00%		5.567%		5.518%		4.9		-1.433%		5.567%				- 0

				Total Plan		146,115,700,303		147,404,820,068		(1,289,119,765)		-0.87%

																Numerator Effect:		(0.0)

																Denominator Effect:		4.9

				MV Increases

		1.0		AG Global Debt Strategy Partners, L.P.						- 0												Instructions:

		2.0																				1. Copy "New Source Table" worksheet and paste as values into "Old Source Table" worksheet

		3.0																				2. Copy  "Account Reference" worksheet from BNY's source doc and paste into "Performance Workbook" tab of this workbook

				MV Declines																		3. Refresh data and verify the "Check" cell on "New Source Table" shows a 0 value

		49.0		MCP Private Capital Fund II						(82,536)												*if the check is anything other than 0, look if a new account was funded

		48.0																				4. Check allocation weightings for each of the asset class worksheets, compare vs Statute Asset Allocation on the "Summary" worksheet; vs Min/Max/Target

		47.0																				5. Check asset class MV's vs respective MV's on "Summary" worksheet

																						*if the MV's do not match it is likely due to the addition of a new fund.  Add the new fund to the asset class tab and refresh data, recheck MV's

		Fund Name		Strategy		Acct Number		05/15/2026		Prior		Change		Rank								6. Update dates in asset class worksheets, note any unexpected changes in MV

		AG Global Debt Strategy Partners, L.P.		Opp FI Trad Corp Credit   		NCUF81300002		559,477,116		559,477,116		- 0		1								7. Save & Distribute

		HPS Cardinal Fund LP Series A		Opp FI Trad Corp Credit   		NCUF82400102		682,920,901		682,920,901		- 0		1

		HPS Cardinal Fund LP Series B		Opp FI Trad Corp Credit   		NCUF82400202		100,211,478		100,211,478		- 0		1

		AG Capital Recovery Partners V, L.P.		Opp FI Distressed Credit      		NCUF81000002		- 0		- 0		- 0		1

		AG Capital Recovery Partners VI, L.P.		Opp FI Distressed Credit      		NCUF81100002		- 0		- 0		- 0		1

		Centerbridge Special Credit Partners III		Opp FI Distressed Credit      		NCUF82130002		8,418,318		8,418,318		- 0		1

		CENTRBRDGE SPLCRIVLP		Opp FI Distressed Credit      		NCUF82140002		268,175,276		268,175,276		- 0		1

		Centerbridge Special Credit Partners III-Flex LP		Opp FI Distressed Credit      		NCUF86010002		112,932,445		112,932,445		- 0		1

		CNTRBRDGESPCRIVCOINV		Opp FI Distressed Credit      		NCUF82150002		215,977,685		215,977,685		- 0		1

		CVI Credit Value Fund		Opp FI Distressed Credit      		NCUF81800002		- 0		- 0		- 0		1

		CVI Credit Value Fund II		Opp FI Distressed Credit      		NCUF81810002		900,000		900,000		- 0		1

		CVI Credit Value Fund III		Opp FI Distressed Credit      		NCUF82120002		3,800,000		3,800,000		- 0		1

		Fortress Credit Opportunities Fund III (A)		Opp FI Distressed Credit      		NCUF81850002		1,766,423		1,766,423		- 0		1

		Oaktree Value Opportunities Fund, L.P.		Opp FI Distressed Credit      		NCUF82300002		221,279,192		221,279,192		- 0		1

		Varde Fund X		Opp FI Distressed Credit      		NCUF81900002		2,064,290		2,064,290		- 0		1

		AG Pisgah, L.P.		Opp FI Special Situations                                   		NCUF82300102		836,507,466		836,507,466		- 0		1

		Benefit Street Partners Capital Opportunity Fund II LP		Opp FI Special Situations                                   		NCUF82300402		111,171,965		111,171,965		- 0		1

		Benefit Street Partners Capital Opportunity Fund, L.P.		Opp FI Special Situations                                   		NCUF82900002		73,804,733		73,804,733		- 0		1

		Benefit Street Partners Debt Funds IV LP		Opp FI Special Situations                                   		NCUF82300302		- 0		- 0		- 0		1

		BSP CAP OPP FD III 		Opp FI Special Situations                                   		NCUF82301002		142,671,660		142,671,660		- 0		1

		Brightwood Capital Fund III, L.P.		Opp FI Special Situations                                   		NCUF84000002		17,390,092		17,390,092		- 0		1

		GSO Capital Opportunities Fund		Opp FI Special Situations                                   		NCUF85000002		- 0		- 0		- 0		1

		GSO Capital Opportunities Fund II, L.P.		Opp FI Special Situations                                   		NCUF85010002		1,643,976		1,643,976		- 0		1

		GSO Capital Solutions Fund II, L.P.		Opp FI Special Situations                                   		NCUF82600002		3,173,380		3,173,380		- 0		1

		Highbridge Irish Specialty Loan Fund III plc		Opp FI Special Situations                                   		NCUF82500002		- 0		- 0		- 0		1

		Highbridge Principle Strategies Kitty Hawk Credit Fund LP		Opp FI Special Situations                                   		NCUF82300602		210,898,245		210,898,245		- 0		1

		Highbridge Specialty Loan Fund 2016 LP		Opp FI Special Situations                                   		NCUF82300502		48,706,546		48,706,546		- 0		1

		Magnetar Constellation Fund IV LLC		Opp FI Special Situations                                   		NCUF82400002		659,026		659,026		- 0		1

		Marathon Currituck Series D		Opp FI Special Situations                                   		NCUF82300202		58,502,419		58,502,419		- 0		1

		MCP Private Capital Fund II		Opp FI Special Situations                                   		NCUF83100002		19,197,807		19,280,343		(82,536)		49

		Providence Debt Fund III, L.P.		Opp FI Special Situations                                   		NCUF82800002		19,132,416		19,132,416		- 0		1

		WLR IV PPIP Co-Invest		Opp FI Special Situations                                   		NCUF89000002		- 0		- 0		- 0		1

		Anchorage Capital Partners		Opp FI Hedged Fixed Income                                  		NCUF87000002		57,331,028		57,331,028		- 0		1

		Brigade LCS Fund		Opp FI Hedged Fixed Income                                  		NCUF81600002		- 0		- 0		- 0		1

		Claren Road Credit Fund, Ltd.		Opp FI Hedged Fixed Income                                  		NCUF82200002		0		0		- 0		1

		Claren Road Credit Opportunities Partners, L.P.		Opp FI Hedged Fixed Income                                  		NCUF82700002		0		0		- 0		1

		HC NCBR		Opp FI Hedged Fixed Income                                  		NCUF82200102		505,551,447		505,551,447		- 0		1

		Marathon Currituck Fund, LP		Opp FI Hedged Fixed Income                                  		NCUF83000002		502,210,252		502,210,252		- 0		1

		Monarch Debt Recovery Fund		Opp FI Hedged Fixed Income                                  		NCUF81700002		669,700,000		669,700,000		- 0		1

		PAAMCO - Newport Burgundy		Opp FI Hedged Fixed Income                                  		NCUF86000002		393,098,906		393,098,906		- 0		1

		Silverback Arbitrage Fund		Opp FI Hedged Fixed Income                                  		NCUF82110002		91,152,723		91,152,723		- 0		1

		PANTHER BCM		Opp FI Hedged Fixed Income                                  		NCUF82300702		525,582,030		525,582,030		- 0		1

		BCM LLC CLASS B 		Opp FI Hedged Fixed Income                                  		NCUF82400302		- 0		- 0		- 0		1

		BCP SPECIAL OP FD II		Opp FI Special Situations                                   		NCUF82300802		179,845,392		179,845,392		- 0		1

		BCP SPECL OP FND III 		Opp FI Special Situations                                   		NCUF82302002		173,207,105		173,207,105		- 0		1

		BNEFIT ST PRT ODF II		Opp FI Special Situations                                   		NCUF82301102		77,464,452		77,464,452		- 0		1

		BLUE SKY CREDIT LP		Opp FI Special Situations                                   		NCUF82300902		481,945,932		481,945,932		- 0		1

		NCRED B		Opp FI Special Situations                                   		NCUF82301302		152,500,000		152,500,000		- 0		1

		NCRED SERIES 1 		Opp FI Special Situations                                   		NCUF82301202		602,699,621		602,699,621		- 0		1



















IS Daily Change

		INFLATION SENSITIVE				05/15/2026		Prior

						5/15 MV		Prior MV		Change		% Change		5/15 Allocation		Prior Allocation		Change (bps)		Compared to Target		Compared to Max Target				Market Value Check

Matthew Krimm: This checks to ensure the sum of the  market value of funds listed on this sheet match the total from the Source table.  If there is a difference, likely a fund is missing on this tab and needs tob e added.


				Energy		571,779,873		570,071,013		1,708,860		0.30%		0.391%		0.387%		0.5

				Private Natural Resources Lending		382,312,746		388,028,416		(5,715,670)		-1.47%		0.262%		0.263%		(0.2)

				Timber		1,229,618,198		1,229,618,198		- 0		0.00%		0.842%		0.834%		0.7

				Public Natural Resources		320,874,372		321,412,255		(537,883)		-0.17%		0.220%		0.218%		0.2

				Inflation Linked Bonds		3,797,134,646		3,799,367,588		(2,232,942)		-0.06%		2.599%		2.578%		2.1

				Infrastructure		965,627,418		900,522,310		65,105,109		7.23%		0.661%		0.611%		5.0

				Liquid Diversifiers		- 0		- 0		- 0		ERROR:#DIV/0!		0.000%		0.000%		- 0

				Real Assets		876,700,291		876,700,291		- 0		0.00%		0.600%		0.595%		0.5

				Real Asset Lending		214,485,962		214,485,962		- 0		0.00%		0.147%		0.146%		0.1

				Stock Distribution Account		- 0		- 0		- 0		ERROR:#DIV/0!		0.000%		0.000%		- 0

				Total Inflation Sensitive		8,919,956,811		8,861,629,338		58,327,474		0.66%		6.105%		6.012%		9.3		0.105%		6.105%				- 0

				Total Plan		146,115,700,303		147,404,820,068		(1,289,119,765)		-0.87%

																Numerator Effect:		4.0

																Denominator Effect:		5.3

				MV Increases

		1.0		EUR DIV INFRSRCR III						65,105,109

		2.0		Blackstone Energy Partners, LP						1,708,860

		3.0		ArcLight Energy Partners Fund V, L.P.						- 0

				MV Declines

		78.0		Orion Mine Finance Fund I-A						(3,704,447)

		77.0		Doubleline Blue Diamon						(1,229,909)

		76.0		BROOKFIELD WALKER						(1,107,261)



		Fund Name		Strategy		Acct Number		05/15/2026		Prior		Change		Rank

		ArcLight Energy Partners Fund V, L.P.		Energy		NCUF01770002		- 0		- 0		- 0		3

		Blackstone Energy Partners II, L.P.		Energy		NCUF01760102		42,527,888		42,527,888		- 0		3

		Blackstone Energy Partners, LP		Energy		NCUF01830002		1,708,861		1		1,708,860		2

		DCPF VI Oil and Gas Co-Inv Fund		Energy		NCUF01880002		- 0		- 0		- 0		3

		Denham Commodity Partners Fund VI LP		Energy		NCUF01810002		26,040,025		26,040,025		- 0		3

		EnCap Energy Capital Fund VIII Co-Investors, L.P.		Energy		NCUF01800002		0		0		- 0		3

		EnCap Energy Capital Fund VIII, LP		Energy		NCUF01730002		743,388		743,388		- 0		3

		EnCap Energy Capital Fund X, L.P.		Energy		NCUF01810102		54,114,253		54,114,253		- 0		3

		Energy Capital Partners II (Summit Co-Invest), LP		Energy		NCUF01790002		- 0		- 0		- 0		3

		Energy Capital Partners II, LP		Energy		NCUF01710002		- 0		- 0		- 0		3

		Energy Capital Partners III, LP		Energy		NCUF01940002		44,242,415		44,242,415		- 0		3

		Intervale Capital II, LP		Energy		NCUF01850002		11,495		11,495		- 0		3

		Intervale Capital III, LP		Energy		NCUF01950002		397,509		397,509		- 0		3

		Lindsay Goldberg III - Formation Energy L.P.		Energy		NCUF01540002		- 0		- 0		- 0		3

		Quintana Energy I Co-Investment		Energy		NCUF01610002		- 0		- 0		- 0		3

		Quintana Energy I, L.P.		Energy		NCUF01600002		- 0		- 0		- 0		3

		Quintana Energy Partners II, L.P.		Energy		NCUF01630002		- 0		- 0		- 0		3

		Sheridan Production Partners I, L.P.		Energy		NCUF01700002		- 0		- 0		- 0		3

		Sheridan Production Partners II, L.P.		Energy		NCUF01720002		- 0		- 0		- 0		3

		EIG Energy Fund XVI, L.P.		Private Natural Resources Lending		NCUF01900002		93,895,885		93,895,885		- 0		3

		EIG ENERGY FUND XVII LP 		Private Natural Resources Lending		NCUF02090002		113,793,818		113,793,818		- 0		3

		GSO Bakken Holdings I LP		Private Natural Resources Lending		NCUF01870002		- 0		- 0		- 0		3

		GSO Energy Partners - B LP		Private Natural Resources Lending		NCUF01890002		7,612,623		7,612,623		- 0		3

		Jade Real Assets Fund, L.P.		Private Natural Resources Lending		NCUF01960002		21,994,304		21,994,304		- 0		3

		MTP Energy Opportunities Fund II LLC		Private Natural Resources Lending		NCUF01770102		0		0		- 0		3

		MTP Energy Opportunities Fund LP		Private Natural Resources Lending		NCUF01520002		- 0		- 0		- 0		3

		MTP EMERALD FUND		Private Natural Resources Lending		NCUF03000002		884,165		884,165		- 0		3

		Orion Mine Finance Fund I		Private Natural Resources Lending		NCUF01640002		7,737,033		8,640,995		(903,962)		74

		Orion Mine Finance Fund I-A		Private Natural Resources Lending		NCUF01970002		27,875,761		31,580,208		(3,704,447)		78

		Campbell Timber Fund III, LLC		Timber		NCUF35800002		909,963,829		909,963,829		- 0		3

		Timber Investment Resources (Nahele, LLC) Separate		Timber		NCUF34800002		319,654,369		319,654,369		- 0		3

		Blackstone Granite Fund - Class A - Resources Select		Public Natural Resources		NCUF01760002		0		0		- 0		3

		Blackstone Granite Fund - Class B - Commodity Pod		Public Natural Resources		NCUF01980002		0		0		- 0		3

		Blackstone Granite Fund - Class C - Opportunistic Commodity		Public Natural Resources		NCUF01990002		0		0		- 0		3

		Gresham TAP Flex		Public Natural Resources		NCUF01400002		320,874,372		321,412,255		(537,883)		73

		BlackRock TIPS Index		Inflation Linked Bonds		NCUF01750102		74,368,241		74,418,219		(49,978)		72

		DL Blue Diamond Fund		Inflation Linked Bonds		NCUF01750202		- 0		- 0		- 0		3

		Doubleline Blue Diamon		Inflation Linked Bonds		NCUF02080002		1,038,827,277		1,040,057,186		(1,229,909)		77

		NC Garnet Fund		Inflation Linked Bonds		NCUF01750302		1,632,117,166		1,632,117,166		- 0		3

		Brookfield Infrastructure Fund II-B, L.P.		Infrastructure		NCUF01910002		89,703,229		89,703,229		- 0		3

		EIF United States Power Fund IV, L.P.		Infrastructure		NCUF01780002		1,530,834		1,530,834		- 0		3

		IFM Global Infrastructure Fund, L.P.		Infrastructure		NCUF01930002		681,066,168		681,066,168		- 0		3

		MTP Energy Fund LP		Liquid Diversifiers		NCUF01510002		- 0		- 0		- 0		3

		Blackstone SP NCRASMA		Real Assets		NCUF02040002		44,057,986		44,057,986		- 0		3

		Blackstone SP NCRASMA (Overage)		Real Assets		NCUF01771002		2,942,051		2,942,051		- 0		3

		Landmark Real Asset SMA, L.P.		Real Assets		NCUF02060002		116,008,338		116,008,338		- 0		3

		LANDMARK RL ASTS II		Real Assets		NCUF01790102		186,248,951		186,248,951		- 0		3

		Landmark Real Estate Partners VII, L.P.		Real Assets		NCUF02050002		9,265,900		9,265,900		- 0		3

		Landmark Real Estate Partners VIII		Real Assets		NCUF01790202		56,389,044		56,389,044		- 0		3

		Landmark Real Estate Partners VIII OVF		Real Assets		NCUF01790302		32,439,455		32,439,455		- 0		3

		NC TREASURER NCL INVESTMENTS II OUTSIDE OPP B		Real Assets		NCUF02070002		167,958,119		167,958,119		- 0		3

		North Star Investment Co-Invest		Real Assets		NCUF01530002		91,022,105		91,022,105		- 0		3

		North Star Investment Holdings LLC		Real Assets		NCUF01860002		18,983,716		18,983,716		- 0		3

		BARINGS TRANSPT FUND		Real Assets		NCUF01790802		42,811,925		42,811,925		- 0		3

		NORTHSTAR HLD SR III 		Real Assets		NCUF01790902		63,504,065		63,504,065		- 0		3

		Perella Weinberg Partners ABV Opportunity Fund III LP		Real Assets		NCUF01550002		17,288,243		17,288,243		- 0		3

		Varde Fund XI, L.P.		Real Assets		NCUF02000002		27,780,393		27,780,393		- 0		3

		Blackstone Granite Fund - Class D - Bayview		Real Asset Lending		NCUF02010002		- 0		- 0		- 0		3

		INFLATION STOCK DIST		Stock Distribution Account		NCUF01750402		- 0		- 0		- 0		3

		NCL INV III OVRFW SR		Real Assets 		NCUF01790602		82,879,385		82,879,385		- 0		3

		DL BLUE DIAMOND III		Inflation Linked Bonds		NCUF01750502		1,051,821,961		1,052,775,017		(953,056)		75

		MTP EMERALD FD SER 2		Real Asset Lending		NCUF03010002		118,635,842		118,635,842		- 0		3

		MTP EMERALD FD SER 3		Real Asset Lending		NCUF03020002		95,850,120		95,850,120		- 0		3

		NCL INV III LP OUTOP		Real Assets 		NCUF01790702		298,675,471		298,675,471		- 0		3

		NCL INV III LP RE SR		Real Assets 		NCUF01790502		66,822,358		66,822,358		- 0		3

		NCL INVST III RA SER		Real Assets 		NCUF17910002		21,412,014		21,412,014		- 0		3

		BROOKFIELD WALKER		Private Natural Resources Lending		NCUF01900202		108,519,157		109,626,418		(1,107,261)		76

		NRHST IV HD SER IV 		Real Assets 		NCUF01791002		91,634,076		91,634,076		- 0		3

		MELANGE SECNDRS PTRS 		Energy		NCUF01900302		35,943,031		35,943,031		- 0		3

		NC MELANGE BRONCO LP 		Energy		NCUF01900402		11,505,892		11,505,892		- 0		3

		MELANGE GULF PIPES LP		Energy		NCUF01900102		53,346,911		53,346,911		- 0		3

		EUR DIV INFRSRCR III		Infrastructure		NCUF01900802		105,157,789		40,052,680		65,105,109		1

		IGNEO TRIANGLE		Infrastructure		NCUF01900902		19,890,945		19,890,945		- 0		3

		ENCAP ENERGY VIII CV 		Energy		NCUF01900502		16,175,386		16,175,386		- 0		3

		ENCAP ENERGY VIII		Energy		NCUF01900702		6,890,681		6,890,681		- 0		3

		MELANGE SMA LP		Energy		NCUF01900602		142,624,664		142,624,664		- 0		3

		ARCLIGHT FND VIII LP		Energy		NCUF01901102		135,507,474		135,507,474		- 0		3

		ARCLIGHT POWER FUND		Infrastructure		NCUF01901202		68,278,454		68,278,454		- 0		3

										- 0





MS Daily Change

		MULTI-STRATEGY				05/15/2026		Prior

						5/15 MV		Prior MV		Change		% Change		5/15 Allocation		Prior Allocation		Change (bps)		Compared to Target		Compared to Max Target				Market Value Check

Matthew Krimm: This checks to ensure the sum of the  market value of funds listed on this sheet match the total from the Source table.  If there is a difference, likely a fund is missing on this tab and needs tob e added.


				Non-Legacy		5,430,570,610		5,430,570,610		- 0		0.00%		3.717%		3.717%		- 0

				Legacy Hedge Funds		754,206,940		754,206,940		- 0		0.00%		0.516%		0.516%		- 0

				Total Multi-Strategy		6,184,777,550		6,184,777,550		- 0		0.00%		4.233%		4.233%		- 0		2.233%		0.233%				- 0

				Total Plan		146,115,700,303		146,115,700,303		- 0		0.00%

																Numerator Effect:		- 0

																Denominator Effect:		- 0

				MV Increases

		1.0		AG Cataloochee, L.P.						- 0

		2.0								

		3.0								

				MV Declines

		1.0		AG Cataloochee, L.P.						- 0

		0.0								

		-1.0								



		Fund Name		Strategy		Acct Number		05/15/2026		Prior		Change		Rank

		AG Cataloochee, L.P.		Non-Legacy		NCUF70000102		741,776,662		741,776,662		- 0		1

		DE SHAW COGENCE		Non-Legacy		NCUF70000802		235,492,485		235,492,485		- 0		1

		Gladius Aconcagua A		Non-Legacy		NCUF10510002		574,949,924		574,949,924		- 0		1

		Gladius Aconcagua B		Non-Legacy		NCUF10520002		363,914,162		363,914,162		- 0		1

		Gladius Aconcagua C		Non-Legacy		NCUF10530002		(47,503,932)		(47,503,932)		- 0		1

		GLADIUS ACON FD LVL		Non-Legacy		NCUF10550002		(17,763,169)		(17,763,169)		- 0		1

		Gladius Arx Fund		Non-Legacy		NCUF70000202		1,646,223,179		1,646,223,179		- 0		1

		Gladius Venator Fund		Non-Legacy		NCUF70000302		- 0		- 0		- 0		1

		The Broyhill All Weather Fund LP		Legacy Hedge Funds		NCUF70200002		- 0		- 0		- 0		1

		Credit Suisse/North Carolina Investment Fund 2011 Series		Legacy Hedge Funds		NCUF70700002		- 0		- 0		- 0		1

		SCS Institutional Global Series I		Legacy Hedge Funds		NCUF70600002		- 0		- 0		- 0		1

		Deem Global Macro Fund		Non-Legacy		NCUF70001202		304,280,010		304,280,010		- 0		1

		BRVN HWRD ALPHA FND		Legacy Hedge Funds		NCUF70000602		754,206,940		754,206,940		- 0		1

		BROAD REACH FUND		Non-Legacy		NCUF70001402		257,400,000		257,400,000		- 0		1

		BALYASNY ATLAS OP FD		Non-Legacy		NCUF70001002		60,000,000		60,000,000		- 0		1

		BALYASNY ATLAS ENHCD 		Non-Legacy		NCUF70000902		1,011,801,289		1,011,801,289		- 0		1

		DEEM CO INVESTMENTS		Non-Legacy		NCUF70001302		50,000,000		50,000,000		- 0		1

		CASTLE HOOK LP		Non-Legacy		NCUF70001702		250,000,000		250,000,000		- 0		1





EQ Daily Change

		PUBLIC EQUITY				05/15/2026		Prior

						5/15 MV		Prior MV		Change		% Change		5/15 Allocation		Prior Allocation		Change (bps)		Compared to Target		Compared to Max Target				Market Value Check

Matthew Krimm: This checks to ensure the sum of the  market value of funds listed on this sheet match the total from the Source table.  If there is a difference, likely a fund is missing on this tab and needs tob e added.


				Domestic Large Cap		34,249,332,236		34,683,430,252		(434,098,016)		-1.25%		23.440%		23.737%		(29.7)

				Domestic Mid Cap		2,272,520,712		2,272,520,712		- 0		0.00%		1.555%		1.555%		- 0

				Domestic Small Cap		2,883,100,657		2,947,385,062		(64,284,405)		-2.18%		1.973%		2.017%		(4.4)

				Non-U.S.		22,890,535,613		23,309,404,700		(418,869,087)		-1.80%		15.666%		15.953%		(28.7)

				Equity Hedge		2,118,263		2,118,263		- 0		0.00%		0.001%		0.001%		- 0

				Transition / Cash		2,022,857,740		2,039,913,115		(17,055,375)		-0.84%		1.384%		1.396%		(1.2)

				Total Public Equity		64,457,072,079		65,391,378,962		(934,306,883)		-1.43%		44.114%		44.753%		(63.9)		2.114%		-2.886%				- 0

				Total Plan		146,115,700,303		146,115,700,303		- 0		0.00%

																Numerator Effect:		(63.9)

																Denominator Effect:		- 0

				MV Increases

		1.0		Internal Russell 200 Passive						- 0

		2.0								

		3.0								

				MV Declines

		93.0		RUSSELL 1000 INTERNL						(362,963,969)

		92.0		BlackRock MSCI ACWI ex US IMI 						(167,477,573)

		91.0		INTERNAL US CRE FACT						(71,134,047)



		Fund Name		Strategy		Acct Number		05/15/2026		Prior		Change		Rank

		Internal Russell 200 Passive		Domestic Large Cap		NCUF19200002		- 0		- 0		- 0		1

		Piedmont Russell 200 Passive		Domestic Large Cap		NCUF18250002		0		0		- 0		1

		BlackRock R1000 Passive                                      		Domestic Large Cap		NCUF18240002		0		0		- 0		1

		Wellington Opportunistic Growth		Domestic Large Cap		NCUF12600002		85,328		85,328		- 0		1

		INTRNL TOBAM MAX US 		Domestic Large Cap		NCUF12700002		- 0		- 0		- 0		1

		Internal Russell Mid Cap Passive                     		Domestic Mid Cap		NCUF19100002		- 0		- 0		- 0		1

		BlackRock Mid Cap Passive                                         		Domestic Mid Cap		NCUF18230002		0		0		- 0		1

		ValueAct Capital                                            		Domestic Mid Cap		NCUF10112002		1,942,337,549		1,942,337,549		- 0		1

		VALUEACT OPPRTUNISTC                                          		Domestic Mid Cap		NCUF10112102		330,183,163		330,183,163		- 0		1

		VALUEACT CAP FD B		Domestic Mid Cap		NCUF10113002		- 0		- 0		- 0		1

		TimesSquare MidCap Growth                            		Domestic Mid Cap		NCUF17510002		- 0		- 0		- 0		1

		Numeric Small Cap Value		Domestic Small Cap		NCUF18220002		0		0		- 0		1

		Earnest Partners Small Cap Value		Domestic Small Cap		NCUF17600002		1,241,307,851		1,265,079,774		(23,771,922)		85						`

		Brown Advisory Small Cap Growth		Domestic Small Cap		NCUF11500002		227		227		- 0		1

		BlackRock MSCI ACWI ex US IMI 		Non-U.S.		NCUF15110002		8,498,806,390		8,666,283,963		(167,477,573)		92

		Mondrian Focused All Country World ex US IMI		Non-U.S.		NCUF16910002		3,960,780,844		4,013,708,585		(52,927,741)		88

		BlackRock EAFE LC Growth		Non-U.S.		NCUF10114002		1,070,433		1,075,036		(4,603)		79

		Baillie Gifford EAFE Plus Alpha		Non-U.S.		NCUF16400002		3,229,448,588		3,293,539,705		(64,091,117)		90

		Wellington Diversified International 		Non-U.S.		NCUF12500002		3,180,665,708		3,240,183,733		(59,518,025)		89

		Walter Scott EAFE / International		Non-U.S.		NCUF17100002		1,855,327,647		1,878,190,561		(22,862,914)		84

		Franklin Templeton Int’l SC 		Non-U.S.		NCUF16110002		3,073,777		3,088,029		(14,253)		82

		BlackRock Emerging Markets Opportunities Fund		Non-U.S.		NCUF15510002		1,578,255,976		1,630,222,607		(51,966,632)		87

		TOBAM ANTIBNCHMK XUS		Non-U.S.		NCUF15630002		1,439,304		1,445,533		(6,229)		80

		Old North State Hedge Fund		Equity Hedge		NCUF18260002		0		0		- 0		1

		ECM Bespoke Fund LP		Equity Hedge		NCUF17000202		- 0		- 0		- 0		1

		ECM Feeder Fund 2		Equity Hedge		NCUF17000102		- 0		- 0		- 0		1

		ONSHE Marshall Wace		Equity Hedge		NCUF17000402		- 0		- 0		- 0		1

		ONSHE MEN		Equity Hedge		NCUF18270002		2,118,263		2,118,263		- 0		1

		Baillie Gifford Emerging Markets Equities		Transition / Cash		NCUF16410002		0		0		- 0		1

		BlackRock Frontier Markets Fund		Transition / Cash		NCUF15520002		0		0		- 0		1

		BlackRock Global Transition		Transition / Cash		NCUF15500002		1,408,719		1,410,196		(1,477)		76

		BlackRock Interim ACWI ex US		Transition / Cash		NCUF10100002		0		0		- 0		1

		BlackRock MSCI EAFE IMI Index                               		Transition / Cash		NCUF15530002		327		331		(5)		64

		BlackRock Non-US Alpha Tilts		Transition / Cash		NCUF15600002		0		0		- 0		1

		BlackRock R3000 Alpha Tilts                                 		Transition / Cash		NCUF15400002		0		0		- 0		1

		BR Intl Transition		Transition / Cash		NCUF15220002		12,920		12,975		(56)		71

		Brandes Global Equity		Transition / Cash		NCUF15620002		0		0		- 0		1

		EIP Cash		Transition / Cash		NCUF16200002		5,591		5,644		(54)		70

		AGA Global Strategy Partners                                		Transition / Cash		NCUF10500002		0		0		- 0		1

		Alliance Lg Cap                                             		Transition / Cash		NCUF10300002		0		0		- 0		1

		Alliance Global		Transition / Cash		NCUF10200002		0		0		- 0		1

		BBT		Transition / Cash		NCUF17800002		0		0		- 0		1

		First Citizens Large Cap Passive		Transition / Cash		NCUF16100002		- 0		- 0		- 0		1

		BlackRock Interim Emerging Markets		Transition / Cash		NCUF10400002		- 0		- 0		- 0		1

		BlackRock Intl Trans                                              		Transition / Cash		NCUF15200002		0		0		- 0		1

		BlackRock MSCI ACWI ex-US SC Index                                 		Transition / Cash		NCUF15550002		0		0		- 0		1

		BlackRock MSCI Canada Index                                 		Transition / Cash		NCUF15540002		0		0		- 0		1

		FIS Composite		Transition / Cash		NCUF15133302		2,247		2,255		(8)		65

		GMO International Active Strategy		Transition / Cash		NCUF17400002		549,353		551,715		(2,362)		78

		Hotchkis LC Fundamental Value		Transition / Cash		NCUF16610002		209,074		209,074		- 0		1

		Leading Edge		Transition / Cash		NCUG16000002		- 0		- 0		- 0		1

		Longview Global Equity		Transition / Cash		NCUF18300002		- 0		- 0		- 0		1

		Cap Guardian Int'l 		Transition / Cash		NCUF13000002		0		0		- 0		1

		Cap Guardian Large Cap		Transition / Cash		NCUF13100002		0		0		- 0		1

		MCM Large Cap		Transition / Cash		NCUF11000002		0		0		- 0		1

		Hold Policy                                   		Transition / Cash		NCUF10540002		0		0		- 0		1

		Invesco International Equity EAFE		Transition / Cash		NCUF16700002		0		0		- 0		1

		Jarislowski Intl		Transition / Cash		NCUF17200002		0		0		- 0		1

		Numeric Emerging Growth		Transition / Cash		NCUF18200002		0		0		- 0		1

		MCM Mid Cap Passive		Transition / Cash		NCUF11100002		0		0		- 0		1

		Mondrian Focused International Equity		Transition / Cash		NCUF16900002		1,729,139		1,736,573		(7,434)		81

		Mondrian Int’l SC 		Transition / Cash		NCUF18500002		529,985		532,264		(2,279)		77

		Oechsle Select 		Transition / Cash		NCUF17000002		216,562		217,493		(931)		75

		Piedmont Strategic Core		Transition / Cash		NCUF17300002		0		0		- 0		1

		Relational Investors Lg Cap                                 		Transition / Cash		NCUF17310002		0		0		- 0		1

		RhumbLine R200 Passive                                      		Transition / Cash		NCUF16530002		0		0		- 0		1

		SSGA US EQ Trans		Transition / Cash		NCUF14000002		0		0		- 0		1

		Sterlings Small Cap Value		Transition / Cash		NCUF17500002		0		0		- 0		1

		Wellington Mid Cap Opportunites                                   		Transition / Cash		NCUF12310002		0		0		- 0		1

		Russell Global Transition                                   		Transition / Cash		NCUF14900002		0		0		- 0		1

		Wellington Biotech		Transition / Cash		NCUF12400002		0		0		- 0		1

		SSGA EAFA Trans		Transition / Cash		NCUF14100002		4,488		4,540		(51)		69

		TimesSquare Focused Growth Equity		Transition / Cash		NCUF17520002		0		0		- 0		1

		Wasatch Emerging Markets Small Cap		Transition / Cash		NCUF17110002		0		0		- 0		1

		Transition Account		Transition / Cash		NCUF15640002		501,641		501,642		(1)		62

		Internal Opportunistic		Transition / Cash		NCUF15650002		2,017,577,544		2,034,617,798		(17,040,253)		83

		ARGA INVESTMENT MGT		Transition / Cash		NCUF15130002		- 0		- 0		- 0		1

		THE CAMBRIDGE STR		Transition / Cash		NCUF15180002		205		206		(1)		63

		CHAUTAUQUA CAP MGT 		Transition / Cash		NCUF15160002		- 0		- 0		- 0		1

		CHESWOLD LN AST MGT		Transition / Cash		NCUF15120002		- 0		- 0		- 0		1

		HANOVERIAN CAP CORP		Transition / Cash		NCUF15150002		- 0		- 0		- 0		1

		ALGERT COLDIRON		Transition / Cash		NCUF15190002		8,525		8,562		(37)		66

		ATIVO		Transition / Cash		NCUF15140002		32,740		32,873		(133)		74

		DUNDAS GLOBAL		Transition / Cash		NCUF15561002		11,755		11,806		(51)		68

		OSMOSIS INVESTMENT		Transition / Cash		NCUF15230002		16,294		16,364		(70)		72

		BLCKCRANE CAPITAL		Transition / Cash		NCUF15240002		11,696		11,746		(50)		67

		DENALI ADVISORS		Transition / Cash		NCUF15250002		28,934		29,058		(124)		73

		INTERNAL US CRE FACT		Domestic Large Cap		NCUF12800002		5,305,683,567		5,376,817,614		(71,134,047)		91

		RUSSELL 1000 INTERNL		Domestic Large Cap		NCUF12900002		28,943,563,341		29,306,527,310		(362,963,969)		93

		BALLIE GIFFORD CO IN		Non-U.S.		NCUF16400102		581,666,947		581,666,947		- 0		1

		NCTRES INT US SM CAP		Domestic Small Cap		NCUF12910002		1,641,792,579		1,682,305,061		(40,512,482)		86

		COATUE 156 LLC		Global Public Equity		NCUF16000202		114,346,893		114,346,893		- 0		1

		BAILIE GIFRD PCF III		Global Public Equity		NCUF16000102		22,259,964		22,259,964		- 0		1
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Bradford B. Briner, State Treasurer and Chairman of the Board

Performance as of 4Q25" (time weighted)

Market Value
($000) Month 3 Month FiscalYTD 1Yr 3Yr 5Yr
NCIA 6,802,884 0.37 2.86 5.81 9.92 5.14 10.13 11.05 11.33 11.18 9.43
Current Benchmark? 0.34 2.83 6.65 9.09 6.79 10.66 10.39 10.30 10.80 10.37
Forward
Benchmark3 10.51 7.23 13.13 13.75 14.07 14.07 13.15

Performance impacted by

Negatives: Positives:
» Legacy utilization of Fund-of-Funds » Co-Investments Access and
> Forced Secondary Sale in 2010- Returns = 25% of NAV
2011: = 20% of NAV » Growth /VC exposure &
» Inconsistent deployment: primarily Performance
2017-2024 w/ depriorization of Alts. » Program Scale and Under-allocation

1. As of 4Q25, cash flow adjusted from latest available reported.

2. Comprised of the following MSCI Private Capital indices: 45% Buyout, 25% Venture Capital, and 30% Distressed.

3. MSCI All Private Equity.

© 2026 MSCI Inc. This report and any of its contents may not be reproduced, modified, transmitted or distributed to outside parties without prior written consent from MSCI, or unless expressly authorized by your agreement with MSCI or one of its distributors.
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Performance as of 4Q25"

Net of Fees Performance (Time Weighted)

Market Value
(SMM) 1 Year 3 Years 5 Years 10 Years

Private Equity $6,802 2.86 9.92 5.14 10.13 11.33
Benchmark 2.83 9.09 6.79 10.66 10.30
Buyout $1,927 1.38 4.55 3.36 11.00 11.80
Growth and Venture $1,059 6.56 18.08 4.57 4.57 10.86
Special Situations $3,355 2.57 11.22 8.04 14.24 10.87
Fund of Funds $460 3.35 9.56 1.48 8.89 9.01
010 0 BP0 0 0
P OT RE R2000 DLE
Asset Class 5Year |10Year| ITD Alpha K&S DPI TVPI
Total Private Equity 7.88% | 14.10% | 14.07% 4.18% 1.16% 0.94x 1.74x

1. As of 4Q25, cash flow adjusted from latest available reported.
© 2026 MSCl Inc. This report and any of its contents may not be reproduced, modified, transmitted or distributed to outside parties without prior written consent from MSCI, or unless expressly authorized by your agreement with MSCI or one of its distributors.
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Value Creation Strategy

1. Access top tier Venture Capital / Growth managers complemented with selective allocations to Buyout and
other thematic strategies.

2. Prioritize Co-Invest/ Direct Investments:
Establish Direct Investment platform to scale program and flexible SMAs.

Utilize scale to drive economic terms and more direct deal flow.

3. Reallocate time and attention on efforts to drive performance:
Undertake Legacy Tail-End / Non-Core project to offload management of unimpactful fund relationships.

4. Further enhance cross asset class collaborations.

5. Team addition(s):
Additional skill sets are needed to scale Co-Invest/ Direct Investments

6. Proactively create awareness of NCIA's new governance, goals and capabilities.
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Co-Invest / Direct Investment Program - Performance and Composition

Co-Inv Tranche Investments Vintages Contributed Distributed
Series A 6 2018- 2020 $283 $263 $497 18.9% 2.7X 0.9x
Series B 20 2021 - 2025 $824 $10 $1,138 16.8% 1.4x 0.0x
Combined 26 2018 - 2025 $1,107 $273 $1,635 18.1% 1.7x 0.2x
Vintage Year Composition Geographic Composition
2018 2019

|
5% = 13% 207
2020
0%
30%
2025
36%

2021
4%

2022

17% 68%

0
9% 16% B N America M Europe M Asia
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Initiative - Direct/Co-Investment Program

» Structure & Execution
* Flexible structures to maximize access while having discretion, with focus on alpha and alignment.
» Utilize scale and speed of execution as a competitive advantage.
» Sourcing
* Expand relationships with intermediaries and high conviction GPs.
* Leverage cross-asset class relationships (Public Equity and Multi-Strat).

» Thematic Focus
* Mission-Critical, high growth businesses with durable competitive advantages.
* Al, Frontier Tech, Industrial Tech, Hard Tech, Aerospace/Defense.

» Continuation Vehicles
 Capture undercapitalized market opportunity, which provides attractive entry valuations and alignment.
 Can better evaluate traditional businesses and complement primary commitments.

» Primary Commitments — Identify high conviction GPs in need of co-investment partners
* Leverage NCIA scale, execution and flexibility to be a preferred co-investment partner.

» Resources - Personnel and Quantitative
* Buildinternal team capabilities and quantitative underwriting tools to support deal pipeline .
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Initiative - Co-Invest / Direct Investment Platform

NCIA is conducting a search for one or more external partners that can deliver value-added services for co-
investment and direct investment opportunities on a competitive basis.

Goal: “Streamline the review, due diligence, execution, and management of these opportunities through a
thoughtful, disciplined process that drives long-term value for stakeholders.”

Primary Benefit: Increase Overall Performance

Additional Benefits:
» Enhance Direct Deal Flow
» Expand Resources — Sector Analyses, Market Mapping, Competitive Landscape, Introductions

Initiative is across multiple asset classes
» Private Equity, Real Estate, Real Assets, Credit
» Asset classes may utilize different solutions (Partners) based on experience / performance within vertical.
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Initiative - Legacy Project

Expect that the number of private market manager relationships, co-investments, and direct
investments will become more concentrated through larger commitments and exiting of legacy
relationships that are no longer active.

Purpose

1. Unified solution for each illiquid asset class to utilize for Initial Portfolio i " ,
legacy/non-core line items nitial Portfolio identified a/o0 4Q25

2. Offload burden of managing day-to-day: must provide all

standard portfolio monitoring, reporting LI EL A~ — ;
- . Real Estate 40
3. Ability to pursue secondary sales independently and when Brivate Credit 14
requested requiring minimal NCIA oversight T =

4. Willingness to provide services without NCIA providing Total 98
additional capital to deploy

5. Maximize PV of distributions; minimize negative impact of
losses/underperformance




NORTH CAROLINA

B INVESTMENT AUTHORITY

Bradford B. Briner, State Treasurer and Chairman of the Board

Initiative - Legacy Project

Offload Portfolio - Private Equity as of 12/31/25

Sub-Asset Class Line Items
Buyout 15
Venture & Growth Equity 8
Othert? 6
Total 29

* Private Equity Offload Portfolio mostly old-age / harvest mode funds in wind down

o Weighted Average vintage year of 2013

Represents ~10% of the PE portfolio and decreasing as distributions occur (though slowing) and new deployment

Secondary market pricing remains strong but two characteristics impair the Offload portfolio’s ability to demand strong pricing
o Extreme tail-end / lack of forward growth nature of the assets
o Lack of distributions in private markets providing large opportunity for secondary dollars to focus elsewhere first

1. Composed of Fund of Funds and Special Situations.
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Areas of Interest: VC / Growth Equity Pipeline
VC vs. Buyout by Vintage IRRs'

Al Super-Cycle Ve vs. Buyout VC  ws. VC
WC Secondaries Surge Vintage Early + Late Early Stage Late Stage
. 25.74 305 13.00 30,65
Rate Hikes
72 55 17.04 18.24 28.77 MCIA IS more focused on VC.
IPO Market Closes 99 40 1583 24 &7 20,52
17.55 11.26 14 .40 21.43 . ) )
Pandemic Shock followed by 451 110 - 516 Active Flfl';‘j Commitments:
Hyper-Acceleration B.4z 13.00 0.78 £.58 albz . -
14.75 14.40 12 60 1811 Maverick Silicon
13.59 18.82 16.02 11.32 Baillie Gifford
Unicorn Era 2045 17.80 17.18 26.74 Coatue
SoftBank Vision Fund 1753 16.55 18.57 — ;
18.79 18.80 15.47 2571 ¥ Combinator
20.43 18.80 1857 71.34
. 16.72 1478 18.22 8.53 Direct Investments:
Mobile Boom
20.05 15.87 20.35 17.01 SMAS
24.45 1455 2918 18.08
GEC B 15 50 e 1518 Co-Investments
Late-Stage Slows 1B.58 14.20 1727 o o
15.80 11.86 16.85 Strong Pipeline of Opportunities
) . 14.42 10.11 1280 18.31 in ti
Web 2.0 & Mobile Begins o aa s . 0 quentm time for accgss
E : . Evidenced by secondaries
577 14.48 8 42 10.48 - LPs as cash constrained
.13 Z2.02 10.04
Dot-Com Bust 2.55 25.07 1.30
571 28.79 574
-0.14 16.57 -0.78 471

1. MSC1 Pocled IRRs of Early-5Stage WVC, Lete-Stage VC, and Buyout, Morth America and Western Europe as of 3025,
& 2025 MSCI Ine. This report and sy of its contents may not be reproduced, modified, transmitted or distributed to outside parties without price written consent from MSC, or unless expressly suthorized by your agreement with MSC| or one of it distributors.
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Areas of Interest: VC / Growth Equity Pipeline

Existing:
Andreessen Horowitz
Maverick Silicon
Baillie Gifford
Coatue
¥ Combinator 2026

Pipeline:
Opportunity #1
Opportunity #2
Opportunity #3
Opportunity #4
Opportunity #5
Opportunity #6

Venture Capital / Growth Equity Opportunities

Seed

Early

Late

Public Crossover
Shorter Hold|Longer Hold

Co-Invest Opp.
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Area of Interest: Artificial Intelligence

Al is the largest platform shift since cloud — and venture capital is the primary vehicle for accessing it

Early exposure to the category-defining companies — foundation models, Al infrastructure, and applied Al — is concentrated in the private markets, years before these businesses reach public investors

Where the Opportunity Lives Why VC is the Right Access Vehicle

Public markets arrive late — the value is created in private

> Foundation Models * Value Creation happens pre-IPO

The frontier labs building general-purpose Al - the category-defining generational Leading Al companies are staying private longer, with the majority of their value
businesses compounding before public investors get access

> Al Infrastructure * Top-quartile managers capture the upside
Compute, chips, data platforms, and developer tools powering the buildout — the picks Return in Al are concentrated in a small set of companies backed by a small set of
and shovels GPs, Manager selection is the thesis

» Vertical & Applied Al * Scale and duration match the opportunity
Al-native software reshaping healthcare, financial services, legal, defense, and Al buildout requires patient, long-duration capital — a natural fit for our long-
industrials

horizon portfolio and liability profile

» Al-Enabled Incumbents  Complementary to our existing PE exposure

Established software and services companies compounding productivity gains through Al-driven transformation is creating tailwinds across our buyout portfolio as well - a dual
Al integration source of alpha
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Al vs. Software

Al vs. Software — General Market Views

NCIA PE Software Exposure as of 4Q25
Pro Software

ol st » Productivity / efficiency gains through Al-augmented software workflows
» Revenue expansion through Al add-ons / upsells
» Expanded value creation through higher automation

Proceeds $1.98B

» Savings
Veluaton Al Will Eat Software
» Competitive pressure and rapid obsolescence
Torel Value sl > Valuation pressure from market uncertainty

» Pricing pressure
» Seat reduction / license compression

0.0B 1.0B 2.0B 3.08 4.0B 5.0B

NCIA - Mixed Views, but approach is caution
Software: Too early to tell if Software will be adequately compensated for the additional risk for LBOs.
Al: Actively pursuing opportunities in Venture Capital / Growth that can capitalize on Al implementation.
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Areas of Interest

Sector: Industrial
» Accelerated Reshoring Efforts
> Al-Driven Automation and Tech. Modernization

Sector: Healthcare / Life Sciences
> Recession-Resistant Demand

» Aging Population
» Technological Modernization » Government Policy Support

Geography: Japan
» Stable Macroeconomic Environment

» Active Pipeline of Deal Activity

» Inexpensive LBO Financing
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Private Equity Strategy Analysis Outlook: @Positive () Neutral @ Negative

* Interest rates have stayed higher for longer and could burden returns.
* More difficult to find managers that can create alpha vs. the public markets.

* Lack of liquidity / longer hold periods has created an access opportunity for NCIA into top managers.

Ve nt ure Ca p |ta I * Late-stage co-Investment opportunities are being sourced; Requires discipline on valuation.
e Alis the new VC —45% of 1Q26 deal count. Fund commitments should enhance direct selection decisions.

* Lack of exits / IPOs has resulted in longer hold periods, requiring later financing rounds to support growth..

G rOWt h Eq u ity * Late-stage co-Investment opportunities are being sourced; requires discipline on valuation.
* VCs signaling best opportunities by continuing to support highest conviction companies in later rounds.

* Control selection, sizing, pacing and potentially pricing.
D| re Ct | nve Stm e nts * Not burdened by commingled fund fees. Performance fees are significantly less or non-existent.
* Deal flow (volume) has been strong. Opportunity set has included BO and Late-Stage VC / Growth Equity.

¢ GPs continue to utilize continuation vehicles for exits.

Seconda ries- G P Led * Typically focus on higher quality assets. While a secondary in title, CVs are direct investments.
* Would consider as both fund commitment and co-investment.

* Average portfolio pricing remains unattractive at elevated levels.
Secon d aries- LP Led * New entrants such as industry specialists and '40-Act capital competing for transactions.
* Diversification benefits don’t align with NCRS strategy.
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Private Equity Exposure as of 1Q26"

GICS Industry Allocation Geographic Allocation

djeal Estate Materials Energy ) - )
204 204 1% Asia & Pacific, Middle East &

3.02% Africa, 0.05%

Consum

Staples
Communication gy,

Services .
5% Information
Other Technology
8% 28%

Health Care
11%

Europe, 24.91%

Industrials

i 0,
Consumer 14% North America, 72%

Discretionary
12% Financials

12%

Items may not sum due to rounding.
1. Represents most recent reporting, cash flow adjusted
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Area of Interest: Japan

PE deal activity

Pros:
» Macroeconomic Environment relatively stable.
» Weak yen has supported export earnings.
» Active Pipeline of Deal Activity
* Carveouts
* Take-Privates
e Succession-driven transactions
» LBO financingis among the cheapest in the developed world

% L

Considerations:

» Smaller Funds -2 funds in 2025 (a/o 3Q) exceeded $500M
» Deal Sizes — Approx. 70% of transactions less than $500M
» Language barriers

o4

01

16

$102 $73 $122 $179 $270

2016 2018

264
L)

141

$226

2019 2020 2021 2022 2023 024

m Deal value (8) Deal count

Share of PE deal count by size bucket

100% $258+
§1B-32.58
$500M-F1B

$100M-$500M

m $25M-$100M
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Areas of Interest: Sectors

Industrial

Benefitting from:
» Accelerated Reshoring Efforts
- less dependency on oversees supply chains
- tariff mitigation
» Al-Driven Automation and Tech. Modernization
- enhance productivity and cost efficiency
» Government Policy Support

- mitigate national security risk
- CHIPS and Science Act

Healthcare / Life Sciences

Benefitting from:
» Recession-Resistant Demand
- less impacted by economic cycle
» Aging Population
- demographic trends ensure long-term growth
» Technological Modernization

- Al-driven diagnostics, remote monitoring, IT
infrastructure driving efficiency and profitability

Avoid:
+* Reimbursement Risk
¢ Regulatory Risk
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Co-Invest / Direct Investment Program - Composition

Industry Composition

General Partner Composition

Communication
Services
4%

Consumer
Discretionary
6%

Information
Technology
22%

Health Care
24%

N ELE]
29%

$31.6 $117.4
$252.5 2% 8%

16%

$92.5

$258.0
$213.2 17%
14%
$34.5
2%
$25.1 $56.1
2% 4%
$35.0

2%
$290.0 $52.9
19% $39.5 $55.1 3%

2% 3%
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2025-2026 Private Equity Deployment

Fund Commitment Strategy  Co-Invest f Directs Vehicle NC Discretion
2025
Bridgepoint Europe Fund VI £100M Buyout
HG Genesis 11 £150M Buyout
HG Saturn 4 $225M Buyout
Kohlberg NC Fund $250M Buyout Yes Yes
Levine Leichtman VII $100M Buyout
Levine Leichtman VI SMA $100M Buyout Yes Mo
Maverick Silicon Fund $100M VC
Maverick Silicon Fund NC $300M VC Yes Mo
MC Nine Investments $150M Buyout Yes Yes
MCL Il OOSA $350M Buyout Yes Yes
MCLIV - AES $150M Buyout
MCL IV - AES Overflow $75M Buyout Yes Mo
MCLIV - DOSA $500M Buyout Yes Yes
Stone Point Trident X $125M Buyout
2026
AH 2026 Fund Multiplexer I $1.0B VC
Bridgepoint Europe Fund VI £250M Buyout
Bridgepoint Europe SMA £125M Buyout Yes Mo
Hg Saturn 4 SMA $100M Buyout Yes Mo
Providence Equity Partners {Constellation) $300M Buyout Yes Yes

Y Combinator 2026 (3 funds) $370M VC



BRADFORD B. BRINER

STATE TREASURER OF NORTH CAROLINA



	Private Equity Team
	Role
	Allocation as of 5/15/26

	Performance as of 4Q251 (time weighted)
	Performance impacted by

	Performance as of 4Q251
	Net of Fees Performance (Time Weighted)
	2010 + Vintages - as of 12/31/25 Reported Valuations

	Value Creation Strategy
	Co-Invest / Direct Investment Program - Performance and Composition
	Initiative - Direct/Co-Investment Program
	Initiative - Co-Invest / Direct Investment Platform
	Initiative - Legacy Project
	Purpose
	Initial Portfolio identified a/o 4Q25

	Initiative - Legacy Project
	Offload Portfolio � Private Equity as of 12/31/25

	Areas of Interest: VC / Growth Equity Pipeline VC vs. Buyout by Vintage IRRs¹
	Areas of Interest: VC / Growth Equity Pipeline
	Venture Capital / Growth Equity Opportunities

	Area of Interest: Artificial Intelligence
	Where the Opportunity Lives
	Why VC is the Right Access Vehicle

	AI vs. Software
	NCIA - Mixed Views, but approach is caution

	Areas of Interest
	Private Equity Appendix
	Private Equity Strategy Analysis
	Private Equity Exposure as of 1Q26¹
	Area of Interest: Japan
	Areas of Interest: Sectors
	Industrial
	Healthcare / Life Sciences
	Co-Invest / Direct Investment Program - Composition

	2025-2026 Private Equity Deployment





